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09/07/2013
PRESS-RELEASE

(Translation from Russian)
Rating of IC «Dneprinmed» is confirmed
July 9, 2013 RA «Standard-Rating» has decided to confirm the credit rating / the financial stability rating of the insurer Private JSC «Insurance company «Dneprinmed» at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high level of financial stability / solvency compared to other Ukrainian insurers. The rating of Private JSC «Insurance company «Dneprinmed» has been confirmed on the basis of the analysis of the Company’s activity in the Q1 of 2013.  
Table
Key indicators of Private JSC «Insurance company «Dneprinmed» (21870998)

 in the Q1 of 2013, th. UAH, p.p., % 
	#
	Indicators
	QI of 2013 (31.03.2013)
	QI of 2012 (31.03.2012)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	44599.6
	48805.4
	-4205.8
	-8.62%

	2
	from insurants-individuals 
	12043.4
	10628.8
	1414.6
	13.31%

	3
	from reinsurers 
	700.5
	553.7
	146.8
	26.51%

	4
	Proportion of individuals in gross premiums 
	27.00%
	21.78%
	5.23 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	1.57%
	1.13%
	0.44 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	46976.9
	37.5
	46939.4
	125171.73%

	7
	Coefficient of dependence on the reinsurers 
	105.33%
	0.08%
	105.25 p.p.
	-

	8
	Net premiums
	-2377.3
	48767.9
	-51145.2
	-

	9
	Premium earned 
	22299.1
	59717.7
	-37418.6
	-62.66%

	10
	Financial result from operating activity 
	15392
	60978
	-45586
	-74.76%

	11
	ROS
	34.51%
	124.94%
	-90.43 p.p.
	-

	12
	Insurance indemnities and compensations
	7348.2
	5328.4
	2019.8
	37.91%

	13
	Insurance indemnities/Gross premiums ratio 
	16.48%
	10.92%
	5.56 p.p.
	-

	14
	Shareholders’ equity
	354019
	228183.7
	125835.3
	55.15%

	15
	Liabilities
	144121
	178003.1
	-33882.1
	-19.03%

	16
	Shareholders’ equity/Liabilities ratio
	245.64%
	128.19%
	117.45 p.p.
	-

	17
	Liquid assets
	75713
	113957.1
	-38244.1
	-33.56%

	18
	Liquid assets/Liabilities ratio 
	52.53%
	64.02%
	-11.49 p.p.
	-

	19
	Net profit
	-2034
	53011
	-55045
	-

	20
	ROE
	-0.57%
	23.23%
	-23.81 p.p.
	-


1. IC «Dneprinmed» has collected UAH 44,5996 mln of gross premiums in the Q1 of 2013 that is by 8,62% less, than according to the results of the Q1 of 2012. At the same time, net premiums have fallen by 105%, and earned premiums – by 62,66%. IC «Dneprinmed» relates to the category of companies with great volume of premiums from legal entities. Such specialization provides certain specifics to the activity of the insurer, in particular – the presence of large risks in the client portfolio. That is why it is early to make conclusions about the dynamics of the Company’s business only according to the first three months of 2013. 
2. The decrease in net and earned premiums hasn’t resulted in considerable changes in indicators of liquidity and solvency of the insurer. Thus, in the period from 31.03.2012 to 31.03.2013 the liabilities of the Company have decreased by 19,03%, and shareholders’ equity has grown by 55,15%, as a result, the ratio of shareholders’ equity to liabilities has grown up to 245,6%. In practice, it means that on 31.03.2013 the shareholders’ equity of the insurer has been in 2,46 times more, than its liabilities. This indicator shows a very high level of the insurer’s provision by shareholders’ equity. 
Liquid assets of the Company have reduced by 33,56% in the same period, and the ratio of liquid assets to liabilities has decreased by 11,49 p.p. down to 52,53%. Taking into account the level of the insurer’s capitalization, such a level of liquidity may be considered acceptable. 
3. The financial result from operating activity of IC «Dneprinmed» has amounted to UAH 15,392 mln in the Q1 of 2013 that is by 74,76% less than in the Q1 of 2012. The presence of loss of UAH 2,034 mln in the Q1 of 2013 should be referred to the negative trend against profit of UAH 53,011 mln in the Q1 of last year. However, the loss, received by the Company in the first quarter, isn’t considerable and can’t influence the level of its stability. 
Therefore, IC «Dneprinmed» has entered the second quarter of 2013 with the growing volume of reserve of shareholder’s equity and acceptable level of liquidity.  The above factors enabled the Agency to maintain the rating of the Company at a high level. 
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