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19/03/2013
PRESS-RELEASE

(Translation from Russian)
The rating of IC «Dneprinmed» is confirmed 

March 19, 2013 RA «Standard-Rating» has decided to confirm the credit rating / the financial stability rating of Private JSC “Insurance company “Dneprinmed” at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability / solvency compared to other Ukrainian insurers. The rating of Private JSC “Insurance company “Dneprinmed” has been confirmed on the basis of the analysis of the Company’s activity in 2012. 
Table
Key indicators of Private JSC «Insurance company «Dneprinmed» (21870998) in 2012, th. UAH, p.p., %

	#
	Indicators
	2012 (31.12.2012)
	2011 (31.12.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	236971,9
	320241,9
	-83270
	-26,00%

	2
	from insurants-individuals 
	59380,9
	49335,9
	10045
	20,36%

	3
	from reinsurers 
	2696,1
	13549,2
	-10853,1
	-80,10%

	4
	Proportion of individuals in gross premiums 
	25,06%
	15,41%
	9,65 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	1,14%
	4,23%
	-3,09 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	76,8
	94096,4
	-94019,6
	-99,92%

	7
	Coefficient of dependence on the reinsurers 
	0,03%
	29,38%
	-29,35 p.p.
	-

	8
	Net premiums
	236895,1
	226145,5
	10749,6
	4,75%

	9
	Premium earned 
	238638,2
	190757,4
	47880,8
	25,10%

	10
	Financial result from operating activity 
	223553,8
	125944,6
	97609,2
	77,50%

	11
	ROS
	94,34%
	39,33%
	55,01 p.p.
	-

	12
	Insurance indemnities and compensations
	24904,5
	16834,3
	8070,2
	47,94%

	13
	Insurance indemnities/Gross premiums ratio 
	10,51%
	5,26%
	5,25 p.p.
	-

	14
	Shareholders’ equity
	356053
	178099
	177954
	99,92%

	15
	Liabilities
	176243,3
	196376,8
	-20133,5
	-10,25%

	16
	Shareholders’ equity/Liabilities ratio
	202,02%
	90,69%
	111,3 p.p.
	-

	17
	Liquid assets
	110134,1
	211469,7
	-101335,6
	-47,92%

	18
	Liquid assets/Liabilities ratio 
	62,49%
	107,69%
	-45,20 p.p.
	-

	19
	Net profit
	184699,4
	92877,9
	91821,5
	98,86%

	20
	ROE
	51,87%
	52,15%
	-0,28 p.p.
	-


1. In 2012 gross premiums of IC “Dneprinmed” have amounted to UAH 236,972 mln that is by 26% less than the result of 2011. At the same time, net premiums of the Company in 2012 have amounted to 236,895 mln that is by 4,75% more, than in 2011. Besides, in 2012 earned premiums have grown by 25,1%. This statistics indicates that the Company has changed its structure in 2012, having decreased the payments to the reinsurers more than by UAH 94 mln and having increased the proportion of individuals in gross premiums of the Company by 9,65 p.p. These changes in the business structure of the Company deserve a positive assessment. 
2. According to the results of 2012 the indemnities of IC “Dneprinmed” have amounted to UAH 24,904 mln that is by 47,94% more than in 2011. The level of indemnities in 2012 was by 5,25% higher than the same indicator in 2011 and has amounted to 10,51%. But even with the growth of indemnities by UAH 8 mln the activity of IC “Dneprinmed” has remained profitable in 2012. The Company has doubled net profit, and ROE of IC “Dneprinmed” has amounted to 51,87% according to the results of 2012. The Agency positively assesses the fact that IC “Dneprinmed” demonstrates its readiness to increase net profit under difficult economic conditions. 
3. In 2012 the ratio of shareholders’ equity to liabilities has grown by 111,3 p.p. and has amounted to 202,2% on 31.12.2012. That means that the shareholders’ equity of the insurer has covered the Company’s liabilities more than in twice. 
Liquid assets of IC “Dneprinmed” have reduced by 47,92% in 2012 and have been assessed of UAH 110,134 mln on 31.12.2012. The ratio of liquid assets to liabilities has reduced by 45,2 p.p. in one year and has reached 62,49% on 31.12.2012. By the end of the year the Company has moved away from the practice of maintaining the excessive level of liquidity, having optimized this indicator. 
Therefore, a high level of the rating of IC “Dneprinmed” has been dictated by a good level of the Company’s provision with the shareholders’ equity, the positive changes in the structure of the Company’s business and the profitable activity in 2012. 
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