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14/04/2014
PRESS-RELEASE
(Translation from Russian)
Ratings are assigned to Private JSC «European Insurance Alliance» 

March 14, 2014 Rating agency «Standard-Rating» has decided to assign the credit rating / the financial stability rating to Private JSC «European Insurance Alliance» (19411125) at the level uaAА- according to the national scale. The insurer with rating uaAА- is characterized by a very high financial stability compared to other Ukrainian insurers. Assigning the rating, the Agency was guided by the following conclusions: 
1. Gross premiums of the insurer have amounted to UAH 99 mln in 2013. The Company has managed to provide the increase in gross business by 11,94% in 2013 compared to 2012, and also the increase in net premiums by 7,69% and earned premiums – by 11,06%. The Agency has estimated the market share of the Company in segment of classic insurance in Ukraine at the level about 1%. 
2. The Company has had business diversification by insurance types close to satisfactory. According to the results of 2013, 40,37% of gross business have accounted for land transport insurance (except railway transport), and 22,19% of business – for insurance of civil liability of owners of transport vehicles. But the risk of unprofitable activity of IC «European Insurance Alliance» in difficult segment of Ukrainian market has been reduced due to the accent of the Company’s activity towards activity with legal entities, and also due to limiting acquisition costs and professionalism of management. As a result, IC «European Insurance Alliance» hasn’t conducted unprofitable activity since 2007. 
3. IC «European Insurance Alliance» has entered the 2014 year with the interest bearing assets in the amount of UAH 42,4 mln that has amounted to 48,95% of income assets of the insurer. All the interest bearing assets of the Company has had ratings of investment level. As at 01.01.2014 the interest bearing assets of the insurer have covered the Company’s indemnities by 133,16% over the whole 2013 year and covered the technical reserves of the insurer by 89,22%. The Agency assesses this level of such level of ratios as high. 
4. As at 01.01.2014 IC «European Insurance Alliance» has been provided with equity in sufficient amount: the Company’s equity has exceeded its liabilities by 34,8%. According to the Agency’s estimations the Company doesn’t need additional capitalization in the nearest future. 
5. The Agency also appreciates the policy in the field of information disclosure about indemnities, shown by the Company. The Company publishes data about the most resonant insurance cases in open access and the indemnities volumes on them. IC «European Insurance Alliance» is part of the National club of insurance indemnities, one of the criteria of which is the provision of indemnities amounting to more, than EUR 10 mln per year. The Company has paid UAH 31,8 mln in 2013, the level of indemnities has amounted to 32,12%. 
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