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12/06/2015
Ratings of PrJSC IC «JUPITER VIENNA INSURANCE GROUP» are updated 
June 12, 2015 Rating agency «Standard-Rating» has confirmed the financial stability rating/ the credit rating to Private JSC «JUPITER LIFE INSURANCE VIENNA INSURANCE GROUP» at the level uaAA+. The insurer with rating uaAA+ is characterized by a very high financial stability compared to other Ukrainian insurers. Making decision of confirming the rating at a rather high level, the Agency was guided by the results of the Insurer’s activity for the first quarter of 2015. 
1. For the first quarter of 2015 IC «JUPITER VIENNA INSURANCE GROUP» has managed to collect UAH 12.41 mln of gross premiums that is by 29.81% higher than the same indicator of 2014. The growth of business activity indicators in the period difficult for the life insurance market deserves a positive assessment on the part of the Agency. RA “Standard-Rating” reminds that IC «JUPITER» remains one of the leaders of the life insurance market with a very high level of external support on the part of shareholders. 
2. For the first three months of 2015 the Company has performed insurance indemnities for the amount of UAH 320 th. (including payments on survivorship amounted to UAH 143,5 th.) that by 12.28% exceeds the indemnities’ volume for the same period of 2014. First of all, this is a good sign for the customers, as well indicates a high reputation and financial stability of the Company. 
Table 1

Key indicators of income and expenses of Private JSC IC “JUPITER VIENNA INSURANCE GROUP” (30434963) for the first quarter of 2015, th. UAH, p.p., %
	#
	Indicators
	QI of 2015 
	QI of 2014
	Change
	Growth rate, %

	1
	Insurance gross premiums
	12410
	9560
	2850
	29.81%

	2
	Insurance indemnities and compensations
	320
	285
	35
	12.28%

	3
	Insurance indemnities/Gross premiums ratio 
	2.58%
	2.98%
	-0.40 p.p.
	-

	4
	Acquisition costs
	3858
	2918
	940
	32.21%

	5
	The ratio of acquisition costs to gross premiums 
	31.09%
	30.52%
	0.56 p.p.
	-

	6
	Net profit
	69
	-105
	174
	-

	7
	ROE
	0.15%
	-0.25%
	0.41 p.p.
	-



3. Acquisition costs for the first quarter of 2015 have amounted to UAH 3.858 mln that is by 32.21% higher than the same indicator for the same period of 2014. Considering an effective and balanced policy in insurance, IC «JUPITER VIENNA INSURANCE GROUP» has managed to enter a profitable activity. Net profit of the insurer for the Q1 of 2015 has amounted to UAH 69 th. against a loss of UAH 105 th. for the same period of 2014. The Agency appreciates the fact of profitable activity of the Company under adverse market conditions.  

4. In the period from 01.01.2015 to 31.03.2015 the balance sheet indicators of the insurer have demonstrated an upward dynamics. Assets have grown by 26.77% up to UAH 252.172 mln, shareholders’ equity has increased by UAH 69 th. up to UAH 44.733 mln, and gross liabilities have grown from UAH 154.25 mln up to UAH 207.439 mln, or by 34.48%. As a result, as of 31.03.2015 shareholders’ equity has covered 21.56% of the insurer’s liabilities. 
Liquid assets of the Company have grown from UAH 117.442 mln up to UAH 159.933 mln, or by 36.18%. As a result of the faster growth rates of cash over liabilities, IC «JUPITER VIENNA INSURANCE GROUP» has managed to increase its liquidity level as indicated by the ratio between liquid assets and liabilities, which on 31.03.2015 has amounted to 77.1%. 
Table 2

Key balance sheet indicators of Private JSC IC “JUPITER VIENNA INSURANCE GROUP” (30434963) for the first quarter of 2015, th. UAH, p.p., %
	#
	Indicators
	31.03.2015
	01.01.2015
	Change
	Growth rate, %

	1
	Assets
	252172
	198914
	53258
	26.77%

	2
	Shareholders’ equity
	44733
	44664
	69
	0.15%

	3
	Liabilities
	207439
	154250
	53189
	34.48%

	4
	Shareholders’ equity/liabilities ratio
	21.56%
	28.96%
	-7.39 p.p.
	-

	5
	Liquid assets
	159933
	117442
	42491
	36.18%

	6
	Proportion of liquid assets in assets of the insurer 
	63.42%
	59.04%
	4.38 p.p.
	-

	7
	Liquid assets/Liabilities ratio 
	77.10%
	76.14%
	0.96 p.p.
	-


5. The Agency reminds that IC «JUPITER VIENNA INSURANCE GROUP» possesses an unprecedented high level of external support on the part of its key shareholder – the international insurance group with headquarters in Austria VIENNA INSURANCE GROUP Wiener Stadtische Versicherung AG. VIENNA INSURANCE GROUP Wiener Stadtische Versicherung AG (VIG) is represented in 24 countries of the world by 50 companies and is the leader of the insurance market of Central and Eastern Europe. 
According to the statements for the first quarter of 2015 VIENNA INSURANCE GROUP has started the year rather successfully and has shown the following results: 
· Gross premiums have amounted to EUR 2.756 bn that is by 0.9% higher than the indicator for the first quarter of 2014; 
· Profit before taxation has amounted to EUR 130.9 mln; 
· Combined ratio has amounted to 96.3%;

· Growth of assets has amounted to 5% and on 31.03.2015 its volume has increased up to EUR 46.633 bn;

· Increase in shareholders’ equity has amounted to 3.7%, its volume has reached EUR 5.48 bn.
Therefore, RA “Standard-Rating” notes a growth of the Company’s business volumes in difficult economic conditions, profitable activity, unprecedented high level of external support, as well as good level of liquidity. The above factors have become the basis to confirm the financial stability rating of the insurer at the level uaAА+.
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