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PRESS-RELEASE

(Translation from Russian)

The rating of Private JSC IC «JUPITER VIENNA INSURANCE GROUP» is updated

March 25, 2013 The Rating agency «Standard-Rating» has confirmed the financial stability rating/ the credit rating to Private JSC «JUPITER LIFE INSURANCE VIENNA INSURANCE GROUP» at the level uaAA+. The insurer with rating uaAA+ is characterized by a very high financial stability compared to other Ukrainian insurers. Making decision of confirming the rating at such a high level, the Agency was guided by the results of the insurer’s activity in 2012. 

Table

Key indicators of Private JSC IC “JUPITER VIENNA INSURANCE GROUP” in 

2012 (30434963), th. UAH, p.p., %

	#
	Indicators
	2012 (31.12.2012)
	2011

(31.12.2011)
	Change
	Growth rate, %

	1
	Gross insurance premiums
	30203
	27255
	2948
	10,82%

	2
	Insurance indemnities and compensations
	910
	821
	89
	10,84%

	3
	Insurance indemnities/Gross premiums ratio
	3,01%
	3,01%
	0,00 p.p.
	-

	4
	Shareholders’ equity
	39364
	27930
	11434
	40,94%

	5
	Liabilities
	63259
	56222
	7037
	12,52%

	6
	Shareholders’ equity/Liabilities ratio
	62,23%
	49,68%
	12,55 p.p.
	-

	7
	Liquid assets
	63505
	53746
	9759
	18,16%

	8
	Liquid assets/Liabilities ratio 
	100,39%
	95,60%
	4,79 p.p.
	-

	9
	Acquisition costs
	6089
	1979
	4110
	207,68%

	10
	Acquisition costs/Insurance premiums ratio
	20,16%
	7,26%
	12,90 p.p.
	-

	11
	Revenue from the sale of life insurance services
	45799
	15369
	30430
	198,00%

	12
	Financial result from operating activity
	3066
	3268
	-202
	-6,18%

	14
	Net profit
	2019
	1542
	477
	30,93%

	15
	ROE
	5,13%
	5,52%
	-0,39 p.p.
	-


1. Insurance premiums of Private JSC IC «JUPITER VIENNA INSURANCE GROUP» have amounted to UAH 30,203 mln in 2012 that is by 10,82% more than in 2011. Despite the difficult economic conditions in Ukraine in the second half of 2012, the insurer has demonstrated its ability to increase an annual volume of insurance premiums. 

2. The indemnities in 2012 have grown by 10,84%. The growth rate of the insurer’s indemnities in 2012 has been almost the same as of the insurance premiums that has provided the unchanged level of the ratio of indemnities to gross premiums at 3,01% in 2012. 

3. In 2012 Private JSC IC «JUPITER VIENNA INSURANCE GROUP» has considerably increased its capitalization and the level of liquidity. Shareholders’ equity of the Company has grown by 40,94% up to UAH 39,364 mln, liabilities of the Company have been growing slower and due to that the ratio of shareholders’ equity to liabilities has grown by 12,55 p.p. up to 62,23%.

Liquid assets of the insurer have grown by 18,16% up to UAH 63,505 mln in 2012, while the ratio of liquid assets to liabilities of the insurer has grown by 4,79 p.p. up to 100,39%. 

4. The activity of Private JSC IC «JUPITER VIENNA INSURANCE GROUP» has remained profitable in 2012. Under difficult economic conditions the Company has managed not only to finish the financial year with profit, but also to provide an increase in net profit by 30,93% up to UAH 2,019 mln. 

5. Preliminary results of the shareholder’s activity of Private JSC IC «JUPITER VIENNA INSURANCE GROUP» – the international insurance group Vienna Insurance Group with headquarters in Austria deserves a positive assessment in 2012. VIG has provided an increase in premiums by 9,5% up to EUR 9,9 bn in 2012, also a combined ratio at the level 97%. Besides, net profit of VIG has amounted to EUR 585 mln in 2012 that is by 5% more than the same indicator of 2011. 

Therefore, a high rating of Private JSC IC «JUPITER VIENNA INSURANCE GROUP» has been caused by an increase in the insurer’s capitalization, a very high level of liquidity, an increase in volumes of gross business and a profitable activity of the Company in 2012. 
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