PAGE  

	ТОВ „Стандарт-Рейтинг” (Украина)

04071, Україна, м. Київ, 
вул. Введенська 4, 

тел.    +38 /044/ 383-59-64

факс  +38 /044/ 383-27-50

http://www.standard-rating.com/
	[image: image1.png]TANDA

RATING

\ r AGENCY

ATING






	Standard-Rating (Ukraine) LLC

04071, Ukraine, Kyiv, 
Vvedenska St. 4,
tel. +38 /044/ 383-59-64
fax +38 /044/ 383-27-50
http://www.standard-rating.com/



01/07/2013
PRESS-RELEASE

(Translation from Russian)
Rating of IC «Kiev insurance house» is updated 
July 01, 2013 RA «Standard-Rating» has decided to update the credit rating / the financial stability rating of the insurer Private JSC «Kiev insurance house» at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high level of financial stability / solvency compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. The rating of JSC «Kiev insurance house» has been updated on the basis of the analysis of the Company’s activity in the Q1 of 2013. 
Table
Key indicators of JSC «Kiev insurance house» (25201716)

 in the Q1 of 2013, th. UAH, p.p., % 
	#
	Indicators
	QI of 2013 (31.03.2013)
	QI of 2012 (31.03.2012)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	12268
	5072.4
	7195.6
	141.86%

	2
	from insurants-individuals 
	4198.3
	1029.9
	3168.4
	307.64%

	3
	from reinsurers 
	230.4
	231.1
	-0.7
	-0.30%

	4
	Proportion of individuals in gross premiums 
	34.22%
	20.30%
	13.92 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	1.88%
	4.56%
	-2.68 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	6278.3
	46.3
	6232
	13460.04%

	7
	Coefficient of dependence on the reinsurers 
	51.18%
	0.91%
	50.26 p.p.
	-

	8
	Net premiums
	5989.7
	5026.1
	963.6
	19.17%

	9
	Premium earned 
	4357.4
	5884.6
	-1527.2
	-25.95%

	10
	Financial result from operating activity 
	261
	4680.5
	-4419.5
	-94.42%

	11
	ROS
	2.13%
	92.27%
	-90.15 p.p.
	-

	12
	Insurance indemnities and compensations
	869.1
	776.3
	92.8
	11.95%

	13
	Insurance indemnities/Gross premiums ratio 
	7.08%
	15.30%
	-8.22 p.p.
	-

	14
	Shareholders’ equity
	45685
	36668
	9017
	24.59%

	15
	Liabilities
	30845
	20276
	10569
	52.13%

	16
	Shareholders’ equity/Liabilities ratio
	148.11%
	180.84%
	-32.73 p.p.
	-

	17
	Liquid assets
	36512
	36907
	-395
	-1.07%

	18
	Liquid assets/Liabilities ratio 
	118.37%
	182.02%
	-63.65 p.p.
	-

	19
	Net profit
	184
	4552
	-4368
	-95.96%

	20
	ROE
	0.40%
	12.41%
	-12.01 p.p.
	-


1.  Gross premiums of the insurer have amounted to UAH 12,268 mln in the Q1 of 2013 that is by 141,86% more than in the Q1 of 2012. Net premiums of the insurer have grown by 19,17% in the same period, earned premiums have decreased by 25,95%. The increase in gross business of the Company deserves a positive assessment, as well as the growth of proportion of individuals in gross premiums by 13,92 p.p. and the decrease in the proportion of reinsurers in gross premiums down to 1,88%. 
2. Shareholders’ equity of the insurer has grown by 32,73 p.p. up to 24,59% in the period from 31.03.2012 to 31.03.2013, but liabilities have grown by 52,13%. As a result, the ratio of shareholders’ equity to liabilities has decreased by 32,73 p.p. down to 148,11%. Despite the decrease in the level of covering liabilities with shareholders’ equity, at the beginning of the second quarter JSC «Kiev insurance house» has related to the category of the overcapitalized companies. 
3. In the period from 31.03.2012 to 31.03.2013 the liquid assets of JSC «Kiev insurance house» have decreased only by 1,07%. At the beginning of the second quarter at the accounts of the Company there have been about UAH 36,5 mln. At the same time, due to the growth of liabilities of the insurer, the level of the ratio of liquid assets to liabilities has decreased by 63,65 p.p. down to 118,37%. Despite a significant decrease in liquidity its reserve has remained much higher than the level, which was fixed by the Agency in the average on the market at the beginning of 2013. 
Therefore, JSC «Kiev insurance house» has started the second quarter of 2013 with excessive capitalization, high level of liquidity and significant increase in gross business. It is important that the activity of the insurer has remained profitable in the Q1 of 2013. 
RA «Standard-Rating» (Ukraine)
PAGE  

