PAGE  

	ТОВ „Стандарт-Рейтинг” (Украина)

04071, Україна, м. Київ, 
вул. Введенська 4, 

тел.    +38 /044/ 383-59-64

факс  +38 /044/ 383-27-50

http://www.standard-rating.com/
	[image: image1.png]TANDA

RATING

\ r AGENCY

ATING






	Standard-Rating (Ukraine) LLC

04071, Ukraine, Kyiv, 
Vvedenska St. 4,
tel. +38 /044/ 383-59-64
fax +38 /044/ 383-27-50
http://www.standard-rating.com/



31.08.2016
Rating of PJSC “KSG BANK” is suspended 
August 31, 2016 the rating committee of RA “Standard-Rating” (Ukraine) decided to suspend a long-term credit rating of PJSC “KSG BANK” (19364584). The decision of the rating committee is related to the fact that the National Bank of Ukraine on 30.08.2016 approved the decision №239-рш about the recall of banking license and liquidation of PJSC “KSG Bank” for the systematic violation of the law on prevention and counteraction to legalization (laundering) of proceeds from crime, including the implementation of risk activity in financial monitoring. 
"Yes, the National Bank during the last inspection established that PJSC “KSG Bank” embodied the schemes associated with converting non-cash funds into cash. These operations involved legal entities, individuals-entrepreneurs and credit unions. Members of schemes carried out a number of transactions, whose purpose was multimillion transfers to the accounts of bank customers-individuals and the further transfer of funds into cash. According to available information at the bank on financial condition, these customers were unable to carry out financial transactions in such amounts. In addition, it was revealed a number of persons whose passports were listed as lost or another person is listed according to the passport series and number. 
Individuals involved in this scheme, according to bank documents, delegated its rights regarding account disposal to one customer-individual, for which the Bank issued more than 500 additional cards. The passport of this person according to the law enforcement authorities is listed as stolen. 
Information on financial transactions of customers of PJSC “KSG Bank” will be provided to law enforcement authorities. 
The Agency draws attention to the fact that the Unified State Register of court decisions contains materials that would point to the involvement of the Bank into money laundering, and the decision of the NBU Board was made on the basis of materials of NBU inspections. The Agency doesn’t exclude that PJSC “KSG BANK” will try to appeal the decision of the NBU Board in court. In case of cancellation of the decision of the NBU Board the rating may be renewed. 
Additionally the Agency draws attention that the NBU has no claims to the financial condition of the bank, and the decision to liquidate the bank is motivated only “by systematic violations of the law on prevention and counteraction to legalization (laundering) of proceeds from crime”. 
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