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20/06/2013
PRESS-RELEASE

(Translation from Russian)
Rating of PrJSC «UIC «KNIAZHA VIENNA INSURANCE GROUP» is updated 
June 20, 2013 RA «Standard-Rating» has decided to update the credit rating/the financial stability rating of the insurer at the level uaAA+ to PUBLIC JSC «UKRAINIAN INSURANCE COMPANY «KNIAZHA VIENNA INSURANCE GROUP». The insurer with rating uaAA+ is characterized by a very high financial stability/solvency compared to other Ukrainian insurers. Updating the rating of the insurer, the Agency was guided by the results of the Company’s activity in the Q1 of 2013. 
Table
Key indicators of Private JSC «KNIAZHA VIENNA INSURANCE GROUP» (24175269)
 in the Q1 of 2013, th. UAH, p.p., %

	#
	Indicators
	QI of 2013 (31.03.2013)
	QI of 2012 (31.03.2012)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	41826.9
	48528.8
	-6701.9
	-13.81%

	2
	from insurants-individuals 
	30482.9
	33884.6
	-3401.7
	-10.04%

	3
	from reinsurers 
	119.7
	138.5
	-18.8
	-13.55%

	4
	Proportion of individuals in gross premiums 
	72.88%
	69.82%
	3.05 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0.29%
	0.29%
	-
	-

	6
	Insurance payments sent to reinsurers 
	7241.3
	11627.8
	-4386.5
	-37.72%

	7
	Coefficient of dependence on the reinsurers 
	17.31%
	23.96%
	-6.65 p.p.
	-

	8
	Net premiums
	34585.6
	36901.0
	-2315.4
	-6.27%

	9
	Premium earned 
	40014.4
	38579.9
	1434.5
	3.72%

	10
	Financial result from operating activity 
	-4967.5
	-1102.0
	-3865.5
	-

	11
	ROS
	-11.88%
	-2.27%
	-9.61 p.p.
	-

	12
	Insurance indemnities and compensations
	19442.1
	18570.7
	871.4
	4.69%

	13
	Insurance indemnities/Gross premiums ratio 
	46.48%
	38.27%
	8.21 p.p.
	-

	14
	Shareholders’ equity
	116011.6
	154349.0
	-38337.4
	-24.84%

	15
	Liabilities
	142789.7
	156186.0
	-13396.3
	-8.58%

	16
	Shareholders’ equity/Liabilities ratio
	81.25%
	98.82%
	-17.58 p.p.
	-

	17
	Liquid assets
	97855.6
	128717.0
	-30861.4
	-23.98%

	18
	Liquid assets/Liabilities ratio 
	68.53%
	82.41%
	-13.88 p.p.
	-

	19
	Net profit
	-2401.4
	210.0
	-2611.4
	-

	20
	ROE
	-2.07%
	0.14%
	-2.21 p.p.
	-



1. In the Q1 of 2013 gross premiums of UIC «KNIAZHA VIENNA INSURANCE GROUP» have decreased by 13,81% compared to the Q1 of 2012. Net premiums of the Company have decreased by 6,27% in the same period, and earned insurance premiums have grown by 3,72%. A slight correction of business volumes is the regularity against the background of the decrease in the economic activity in Ukraine in the H1 of 2013. 
2. In the period from 31.03.2012 to 31.03.2013 the shareholders’ equity of the insurer has reduced by 24,84%, and the liabilities have decreased by 8,58%. In the same period as a result of such dynamics the ratio of shareholders’ equity to liabilities has reduced by 17,85 p.p. down to 81,25%. The level of ratio on 31.03.2013 shows that even despite the decrease in capitalization UIC «KNIAZHA VIENNA INSURANCE GROUP» maintained a considerable reserve of equity. 
3. In the period from 31.03.2012 to 31.03.2013 the liquid assets of the insurer have decreased by 29,98%, while the ratio of liquid assets to liabilities has decreased from 82,41% down to 68,53%, i.e. by 13,88 p.p. The level of the insurer’s liquidity as of 31.03.2013 is assessed by the Agency as optimal. As of 31.03.2013 at the accounts of UIC «KNIAZHA VIENNA INSURANCE GROUP» there have been UAH 97,856 mln that is more than the indemnities of the insurer in 2012 in 1,43 times. 
4. A still unprecedented high level of external support of Private JSC «KNIAZHA VIENNA INSURANCE GROUP» may be provided by the shareholder of the insurer – the international insurance group with headquarters in Austria VIENNA INSURANCE GROUP Wiener Stadtische Versicherung AG (VIG) that is clearly confirmed by the results of the Group’s activity in the Q1 of 2013. Thus, net profit before taxation of VIG has amounted to EUR 159,4 mln in the Q1 of 2013 that is by 5,2% more than in the Q1 of 2012. The Group indicates that this result relates to the category of historical maximums, i.e. the amount of profit in the Q1 of 2013 is the best in the history of the Group. 
VIG has also reported that the proportion of Countries from Central and Eastern Europe in the total volume of profit of the Group has grown up to 51,5% in the Q1 of 2013. 
In total VIG had written premiums of EUR 2,7 bn in the Q1 of 2013 and in comparable terms this means the increase in business volumes of the Group by 1,4%. 
Therefore, Private JSC «UIC «KNIAZHA VIENNA INSURANCE GROUP» has entered the second quarter of 2013 with the optimal level of liquidity and significant reserve of capitalization, and the parent company of the insurer – VIENNA INSURANCE GROUP Wiener Stadtische Versicherung AG has demonstrated the record results of activity in the Q1 of 2013. 
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