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09/04/2014
PRESS-RELEASE
(Translation from Russian)
Ratings of Private JSC "UIC "KNIAZHA VIENNA INSURANCE GROUP" are confirmed 

April 09, 2014 RA “Standard-Rating” has decided to update the credit rating / the financial stability rating of the insurer to Private JSC “UKRAINIAN INSURANCE COMPANY “KNIAZHA VIENNA INSURANCE GROUP” at the level uaAA+. The insurer with rating uaAA+ is characterized by a very high financial stability / solvency compared to other Ukrainian insurers. Updating the rating of the insurer, the Agency was guided by the results of the Company’s activity in 2013. 
1. Gross premiums of UIC “KNIAZHA VIENNA INSURANCE GROUP” have amounted to UAH 215 mln in 2013 that is by 5,25% more than in 2012. Net premiums have grown by 12,05% in the same period, and earned premiums – by 11,12%. The Agency reminds that gross premiums of the insurer have grown by 4,69% in the 9 months of 2013, net premiums have fallen by 4,69%, and earned premiums have grown by 5,98%. Comparison of the growth rates of the Company’s business over the whole 2013 year and over the first three quarters of 2013 gives opportunity to make conclusions that the last quarter of 2013 has been successful for UIC “KNIAZHA VIENNA INSURANCE GROUP”. The Company has managed to considerably improve indicators, characterizing business volumes, in the Q4 of 2013. 
Table 1
Key indicators of income and expenses of Private JSC «KNIAZHA VIENNA INSURANCE GROUP» (24175269) in 2013, th. UAH, p.p., %
	#
	Indicators
	2013 
	2012 
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	215162.05
	204424.8
	10737.248
	5.25%

	2
	from insurants-individuals 
	159906.52
	135355.3
	24551.219
	18.14%

	3
	from reinsurers 
	596.94
	405.4
	191.54
	47.25%

	4
	Proportion of individuals in gross premiums 
	74.32%
	66.21%
	8.11 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0.28%
	0.20%
	0.08 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	32393.05
	41304.8
	-8911.75
	-21.58%

	7
	Coefficient of dependence on the reinsurers 
	15.06%
	20.21%
	-5.15 p.p.
	-

	8
	Net premiums
	182769.0
	163120
	19648.997
	12.05%

	9
	Premium earned 
	169059.08
	152142.6
	16916.48
	11.12%

	10
	Insurance indemnities and compensations
	82823.60
	68908
	13915.60
	20.19%

	11
	Insurance indemnities/Gross premiums ratio 
	38.49%
	33.71%
	4.79 p.p.
	-


2. Indemnities and compensations of the insurer have amounted to UAH 83 mln in 2013 that is by 20,19% more, than in 2012. As a result the level of indemnities of UIC “KNIAZHA VIENNA INSURANCE GROUP” has amounted to 38,49% according to the results of 2013 that is by 4,79 p.p. more, than in 2012. Significant volume of indemnities, which has been performed by the Company in 2013, and data from MTIBU indicate that the Company timely meets commitments to the policyholders. 
3. Private JSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” is part of the international insurance group with headquarters in Austria VIENNA INSURANCE GROUP Wiener Stadtische Versicherung AG. VIENNA INSURANCE GROUP Wiener Stadtische Versicherung AG (VIG) is represented by 50 companies in 24 countries of the world and is the leader of the insurance market of Central and Eastern Europe. 
According to the results of 2013 unconsolidated written premiums of VIG have amounted to EUR 9,4 bn that is by 4,9% less, than in the same period of 2012. But the decrease in premiums of VIG in 2013 has been observed only within nominal statistics. If you clear the results of the group’s activity from the negative impact of the devaluation of the Czech koruna, changes of the Group’s business in Poland and from a number of other factors, the growth rate of written premiums over a year has amounted to 2,2%. Preliminarily the group’s profit before taxation amounts to EUR 350 mln. Management of VIG has proposed to increase dividends up to 1,3 euro per share. Despite a difficult situation in the insurance markets of Central and Eastern Europe, VIG has finished the 2013 year with good results and indicatively increases dividends on its shares, demonstrating the confidence in its development strategy. 
Therefore, Private JSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” has entered the 2014 year, having shown a noticeable increase in business and a great amount of indemnities to the policyholders. Key shareholder of Private JSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” Vienna Insurance Group has also demonstrated good fundamental indicators according to the results of 2013. 
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