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29.11.2013
PRESS-RELEASE

(Translation from Russian)
The rating of «IC «Nasta», ALC is confirmed at the level uaA+
November 29, 2013 RA «Standard-Rating» has decided to confirm the credit rating / the financial stability rating of the insurer “IC “Nasta”, ALC at the level uaA+ according to the national scale. The insurers with rating uaA+ are characterized by a high financial stability / solvency. Such a level of stability is susceptible to adverse commercial, financial and economic conditions. When confirming the rating, the Agency has taken into consideration the results of the Insurer’s activity in the 9 months of 2013.  
1. Gross premiums of IC “Nasta” have amounted to UAH 66,021 mln that is by 7,78% more than in the same period of 2012. At the same time, the proportion of individuals in gross premiums of the insurer has decreased by 7,67 p.p. down to 45,86% in comparison with the same period of last year. The Agency gives a positive assessment of trends of the decrease in the proportion of population in gross premiums of the insurer, because according to the Agency’s observations this segment is less profitable than corporative. 
The Agency also draws attention to the fact that net premiums of IC “Nasta” have decreased by 17,66% in the 9 months of 2013 compared to the same period of 2012, and earned premiums have grown by 2,48%. According to the results of the 9 months, as a whole IC “Nasta” has kept the trend of the first half, having shown the growth rate of gross business over the volumes of 2012. 
2. Net profit of IC “Nasta” has amounted to UAH 432,2 th. In the 9 months of 2013. This indicator is some less than the same indicator of 2012. At the same time, the third quarter can be considered successful for the Company, since net profit of IC “Nasta” has amounted to UAH 47,9 th. In the H1 of 2013, i.e. the company has shown the growth rate of net profit in 9 times in the third quarter. The Agency also draws attention that the financial result from operating activity has amounted to UAH 13,150 mln in the 9 months of 2013 that is by 17,14% more than according to the results of the same period of 2012. 
Table 1

Key indicators of income and expenses of “IC “Nasta”, ALC (35893575) 
in the 9 months of 2013, th. UAH, p.p., %
	#
	Indicators
	9 months of 2013
	9 months of 2012
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	66021.5
	61256.2
	4765.3
	7.78%

	2
	from insurants-individuals 
	30280
	32793.1
	-2513.1
	-7.66%

	3
	from reinsurers 
	13986.6
	3554
	10432.6
	293.55%

	4
	Proportion of individuals in gross premiums 
	45.86%
	53.53%
	-7.67 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	21.18%
	5.80%
	15.38 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	16954.5
	1663.9
	15290.6
	918.96%

	7
	Coefficient of dependence on the reinsurers 
	25.68%
	2.72%
	22.96 p.p.
	-

	8
	Net premiums
	49067
	59592.3
	-10525.3
	-17.66%

	9
	Premium earned 
	56593.3
	55224.4
	1368.9
	2.48%

	10
	Financial result from operating activity
	13150.1
	11226.2
	1923.9
	17.14%

	11
	Insurance indemnities and compensations
	21549.1
	19200.6
	2348.5
	12.23%

	12
	Insurance indemnities/Gross premiums ratio 
	32.64%
	31.34%
	1.29 p.p.
	-

	13
	Net profit
	432.2
	9301.6
	-8869.4
	-95.35%


3. In the period from 01.01.2013 to 01.10.2013 the shareholders’ equity of IC “Nasta” has grown by 17,94%. We remind that according to the results of the first half this indicator has grown by 5,95%. Liabilities of IC “Nasta” have decreased by 12,87% in the 9 months of 2013. As a result of such dynamics the ratio of shareholders’ equity to liabilities has grown by 26,2 p.p. and on 01.10.2013 has already amounted to 100,29%. That is, as of 01.10.2013 the shareholders’ equity of IC “Nasta” has covered the Company’s liabilities by 100%. Good reserve of capitalization, which the Company has maintained in the third quarter, positively affects its financial stability. 
4. In the period from 01.01.2013 to 01.10.2013 the liquid assets of IC “Nasta” have decreased by 8,36%. As of 01.10.2013 at the accounts of the Company there have been about UAH 29 mln, however, according to the Agency’s observations, the liquid assets of the insurer have renewed its growth rate in the Q3 and have grown by 20,83% over the quarter (from UAH 24 mln up to UAH 29 mln). The recovery of the growth rate of liquid assets in the third quarter against the background of the decrease in the insurer’s liabilities has enabled to increase the ratio of liquid assets to liabilities by 2,17 p.p. up to 44,09%. 
Table 2
Key balance sheet indicators of “IC “Nasta”, ALC (35893575) 
in the 9 months of 2013, th. UAH, p.p., %
	#
	Indicators
	01/10/2013
	01/01/2013
	Change
	Growth rate, %

	1
	Assets
	131645
	131328
	317
	0.24%

	2
	Shareholders’ equity
	65918
	55891
	10027
	17.94%

	3
	Liabilities
	65727
	75437
	-9710
	-12.87%

	4
	Shareholders’ equity/Liabilities ratio
	100.29%
	74.09%
	26.20 p.p.
	-

	5
	Liquid assets
	28982
	31626
	-2644
	-8.36%

	6
	Proportion of liquid assets in assets of the insurer 
	22.02%
	24.08%
	-2.07 p.p.
	-

	7
	Liquid assets/Liabilities ratio 
	44.09%
	41.92%
	2.17 p.p.
	-


Therefore, IC “Nasta” has entered the Q4 of 2013 with the growth rate of gross business, growing liquidity and with reserve of capitalization. The recovery of the growth rate of net profit of IC “Nasta” in the third quarter also deserves a positive assessment. 
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