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11/08/2012
PRESS-RELEASE
(Translation from Russian)
The rating of «IC «Proxima», ALC is confirmed
November 08, 2012 RA «Standard-Rating» (Ukraine) has decided to update the credit rating/the financial stability rating of «Insurance company «PROXIMA», ALC at the level uaA. The insurer with rating uaAА+ is characterized by a high financial stability, compared to other Ukrainian insurers. The stability level is susceptible to adverse commercial, financial and economic conditions. The rating has been improved according to the results analysis of the insurer’s statements of the 9 months of 2012 (see table).  
Table
Key indicators of «Insurance company «PROXIMA», ALC (33592726)

in the 9 months of 2012, th.UAH, p.p., %
	#
	Indicators
	9 months of 2012 (30.09.2012)
	9 months of 2011 (30.09.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	18986,8
	4209,2
	14777,6
	351,08%

	2
	from insurants-individuals 
	88,6
	51,8
	36,8
	71,04%

	3
	from reinsurers 
	0
	68,8
	-68,8
	-100,00%

	4
	Proportion of individuals in gross premiums 
	0,47%
	1,23%
	-0,76 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,00%
	1,63%
	-1,63 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	4712,3
	2402,4
	2309,9
	96,15%

	7
	Coefficient of dependence on the reinsurers 
	24,82%
	57,07%
	-32,26 p.p.
	-

	8
	Net premiums
	14274,5
	1806,8
	12467,7
	690,04%

	9
	Premium earned
	11210,8
	1683,7
	9527,1
	565,84%

	10
	Financial result from operating activity 
	5619,5
	298,7
	5320,8
	1781,32%

	11
	ROS
	29,60%
	7,10%
	22,50 p.p.
	-

	12
	Insurance indemnities and compensations
	3343,7
	633,3
	2710,4
	427,98%

	13
	Insurance indemnities/Gross premiums ratio
	17,61%
	15,05%
	2,57 p.p.
	-

	14
	Shareholders’ equity
	60897,1
	55874,4
	5022,7
	8,99%

	15
	Liabilities
	10862,9
	5256,6
	5606,3
	106,65%

	16
	Shareholders’ equity/Liabilities ratio 
	560,60%
	1062,94%
	-502,3 p.p.
	-

	17
	Liquid assets
	5696,3
	1981,1
	3715,2
	187,53%

	18
	Liquid assets/Liabilities ratio 
	52,44%
	37,69%
	14,75 p.p.
	-

	19
	Net profit
	4885,4
	-80,5
	4965,9
	-

	20
	ROE
	8,02%
	-0,14%
	8,17 p.p.
	-


1. During the 9 months of 2012 IC “Proxima”, ALC has managed to increase its gross business in 4,51 times compared to the same period of 2011. The insurer has managed to collect UAH 19,986 mln of gross premiums in the 9 months of 2012. It also should be noted that net premiums of the insurer have grown in 7,9 times in the 9 months of 2012, and premiums earned – in 6,66 times. In the Agency’s opinion, such a result will enable IC “Proxima”, ALC to enter the TOP-50 of insurers by volumes of gross business in classical insurance, if the growth rates in the last quarter of 2012 are maintained. 
2. In the period from 01.10.2011 to 01.10.2012 the liquid assets of the insurer have grown up to UAH 5,696 mln or by 187,53%. Liquid assets have been growing faster, than liabilities, that is why the liquidity level of the company has grown by 14,75 p.p. up to 52,44%. The Agency positively estimates a significant increase in the insurer’s liquidity, which occurs against the background of excess capitalization. Thus, as of 01.10.2012 the shareholder’s equity has exceeded th Company’s liabilities in 5,6 times. В период с 01.10.2011 по 01.10.2012 ликвидные активы страховщика выросли до 5,696 млн грн или на 187,53%. 
3. Net profit of IC “Proxima”, ALC has amounted to UAH 4,885 mln in the 9 months of 2012, against a loss in the same period of 2011, which amounted to UAH 80,5 th. Against the background of the increase in the business volume and in liquidity, the profitable activity of the insurer during the three quarters has positively impacted on the financial situation of the Company. 
Therefore, key factors, which positively influenced the credit rating and the financial stability rating of the insurer, were: growing liquidity, high level of provision of shareholders’ equity and profitable activity in the first 9 months of 2012. 
RA «Standard-Rating» (Ukraine)
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