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14/02/2020
 Ratings are assigned to Insurance company «PZU Ukraine» 
February 14, 2020 the rating committee of RA “Standard-Rating” decided to assign the credit rating / the financial stability (reliability) rating of the insurer to PRIVATE JOINT-STOCK COMPANY “PZU Ukraine” (20782312) at the level uaААА according to the national scale. The insurer with rating uaААА is characterized by the exceptionally high financial stability compared to other Ukrainian insurers. Making decision to assign the rating, the Agency was guided by the following conclusions:
1. PrJSC IC “PZU Ukraine” belongs to the category of insurers with a very great volume of business and has support of one of the largest insurance groups of Central and Eastern Europe — PZU Group. The Company actively develops the range of insurance services, demonstrating a confident increase of business activity indicators and a rapid growth of profit. 
2. RA «Standard-Rating» characterizes a level of diversification by insurance types at PrJSC IC “PZU Ukraine” as high. Besides, according to the 9 months of 2019 the Company received insurance premiums and contributions from the 14 types of voluntary and 11 types of mandatory insurance. At the same time, the share of land transport (except railway) insurance, which accounted for the largest amount of insurance premiums and contributions, amounted to 21,33%, while the TOP-3 largest types of insurance formed 49,00% of the gross receipts of insurance payments. 
3. As at the beginning of the fourth quarter of 2019 at the Company’s accounts there were UAH 433,217 mln. of cash. The interest-bearing assets covered 39,08% of the Insurer’s liabilities and 145,74% of its indemnities for the nine months of 2019. Most interest-bearing assets of the Insurer were concentrated in bank deposits. 
4. On 01.10.2019 the ratio between shareholders’ equity and liabilities at PrJSC IC “PZU Ukraine” amounted to 25,09%. According to the work results of PrJSC IC “PZU Ukraine” for the 2018 year and the first nine months of 2019, the Company won’t need the support of shareholders in the further periods. At the same time, the Agency draws attention that the parent company, if necessary, will be able to provide PrJSC IC “PZU Ukraine” with any required level of financial support. The level of the Insurer’s external support can be characterized as very high. 
5. PrJSC IC “PZU Ukraine” has a high level of reinsurance provision. The Company cooperates exclusively with reinsurers-nonresidents, which have the financial stability rating of investment level from international rating agencies. 
6. For the period of its activity PrJSC IC “PZU Ukraine” didn’t have court disputes, which could have considerably affected its solvency, with the counterparties, tax authorities and the regulators of the financial market. At the moment of the Insurer’s rating assignment the Insurer didn’t have tax debt.
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