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11/14/2012
PRESS-RELEASE
(Translation from Russian)
The rating of IC «Persha» is updated
November 14, 2012 the rating committee of RA «Standard-Rating» has decided to update the credit rating/ the financial stability rating of the insurer Private JSC «Insurance company «Persha» at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. The rating of IC «Persha» has been updated on the basis of the results analysis of the Company’s activity in the 9 months of 2012.

Table
Key indicators of Private JSC «Insurance company «Persha» 
in the 9 months of 2012, th. UAH, p.p., %
	#
	Indicators
	9 months of 2012 (01.10.2012)
	9 months of 2011 (01.10.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	115296
	97889
	17407
	17,78%

	2
	from insurants-individuals 
	36419
	35143
	1276
	3,63%

	3
	from reinsurers 
	1952
	2779
	-827
	-29,76%

	4
	Proportion of individuals in gross premiums 
	31,59%
	35,90%
	-4,31 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	1,69%
	2,84%
	-1,15 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	31903
	39914
	-8011
	-20,07%

	7
	Coefficient of dependence on the reinsurers 
	27,67%
	40,77%
	-13,10 p.p.
	-

	8
	Net premiums
	83393
	57975
	25418
	43,84%

	9
	Premium earned 
	77455
	58600
	18855
	32,18%

	10
	Financial result from operating activity 
	2708
	4601
	-1893
	-41,14%

	11
	ROS
	2,35%
	4,70%
	-2,35 p.p.
	-

	12
	Insurance indemnities and compensations
	23167
	18824
	4343
	23,07%

	13
	Insurance indemnities/Gross premiums ratio 
	20,09%
	19,23%
	0,86 p.p.
	-

	14
	Shareholders’ equity
	43433
	29983
	13450
	44,86%

	15
	Liabilities
	58073
	49414
	8659
	17,52%

	16
	Shareholders’ equity/Liabilities ratio
	74,79%
	60,68%
	14,11 p.p.
	-

	17
	Liquid assets
	46464
	25075
	21389
	85,30%

	18
	Liquid assets/Liabilities ratio 
	80,01%
	50,74%
	29,26 p.p.
	-

	19
	Net profit
	675
	1586
	-911
	-57,44%

	20
	ROE
	1,55%
	5,29%
	-3,74 p.p.
	-


1. IC «Persha» has collected UAH 115,296 mln of gross premiums that is by 17,78% more than in the same period of past year. The proportion of individuals in gross premiums of the insurer has insignificantly reduced (by 4,31 p.p.). The Company has received a little less than one third of gross business from individuals. IC «Persha» has provided the increase in net premiums by 43,84% and the increase in earned premiums by 32,18% in the 9 months of 2012. This statistics indicates a gradual growth of the proportion of IC «Persha» in the Ukrainian market of classical insurance market. 
2. The increase in business volume of IC «Persha» has positively impacted on the insurer’s liquidity in the 9 months of 2012. In the period from 30.09.2011 to 30.09.2012 the liquid assets of IC «Persha» have grown up to UAH 46,464 mln or by 85,3%, the ratio of liquid assets to liabilities has grown up to 80,01% by 29,26 p.p. As a result, the liquidity level of the insurer has exceeded the average market indicator typical for Ukrainian companies, which worked in the segment of classical insurance. 
3. In the period from 30.09.2011 to 30.09.2012 the shareholders’ equity of the insurer has grown by 44,86%, and liabilities – by 17,52%. Due to the fact that the Company’s liabilities have been growing slower, than the shareholders’ equity, the ratio of shareholders’ equity to liabilities has grown by 14,11 p.p. and has amounted to 74,8%. The level of the insurer’s capitalization has been eager to excess indicator. It’s also important that the activity of IC «Persha» has remained profitable. Net profit of IC «Persha» has amounted to UAH 675 th. in the 9 months of 2012. 
Therefore, the rating of IC «Persha» in the third quarter has been maintained due to: positive dynamics of the increase in gross business, excess liquidity, significant capitalization and profitable activity of the insurer. 
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