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27/12/2013
PRESS-RELEASE

(Translation from Russian)
Rating of IC “Persha” is updated 
December 27, 2013 Rating agency «Standard-Rating» has confirmed the credit rating / the financial stability rating of Private JSC “Insurance company “Persha” at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. The rating of IC “Persha” has been updated on the basis of analysis of the Company’s activity in the 9 months of 2013. 
1. IC “Persha” has collected UAH 129,810 mln of gross premiums in the 9 months of 2013 that is by 12,59% more, than in the 9 months of 2012. IC “Persha” has increased the growth rates of gross premiums in the third quarter. The Agency reminds that the insurer has provided the increase in gross premiums by 7,92% in the 6 months of 2013. 
It also should be taken into consideration that net premiums of IC “Persha” have decreased by 2,04% in the 9 months of 2013, and earned premiums have grown by 2,24%. 
IC “Persha” has shown a stable increase in business volumes that deserves a positive assessment against the background of general situation in economics. 
2. Volumes of operating and net profit of the Insurer have significantly grown in the 9 months of 2013. Thus, the financial result from operating activity has grown by 91,69% in the analyzed period, and net profit – by 78,07%. IC “Persha” has finished the 9 months of 2013 with net profit of UAH 1,202 mln. 
Table 1

Key indicators of income and expenses of PrJSC «Insurance company «Persha» (31681672) 

in the 9 months of 2013, th. UAH, p.p., %
	#
	Indicators
	9 months of 2013
	9 months of 2012
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	129810
	115296
	14514
	12.59%

	2
	from insurants-individuals 
	34616
	36419
	-1803
	-4.95%

	3
	from reinsurers 
	15392
	1952
	13440
	688.52%

	4
	Proportion of individuals in gross premiums 
	26.67%
	31.59%
	-4.92 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	11.86%
	1.69%
	10.16 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	48118
	31903
	16215
	50.83%

	7
	Coefficient of dependence on the reinsurers 
	37.07%
	27.67%
	9.40 p.p.
	-

	8
	Net premiums
	81692
	83393
	-1701
	-2.04%

	9
	Premium earned 
	79189
	77455
	1734
	2.24%

	10
	Financial result from operating activity
	5191
	2708
	2483
	91.69%

	11
	Insurance indemnities and compensations
	28011
	23167
	4844
	20.91%

	12
	Insurance indemnities/Gross premiums ratio 
	21.58%
	20.09%
	1.48 p.p.
	-

	13
	Net profit
	1202
	675
	527
	78.07%


3.  Since the beginning of 2013 the shareholders’ equity of IC “Persha” has grown by 3,66%, and liabilities – by 22,01%. As a result of this dynamics the ratio of shareholders’ equity to liabilities has decreased by 12,27 p.p. down to 69,32%. The correction of the capitalization level has approached the optimum. 
Liquid assets of IC “Persha” have grown by 23,96% in the 9 months of 2013. As of 01.10.2013 at the Company’s accounts there have been UAH 40,210 mln. The ratio of liquid assets to liabilities has grown by 0,89 p.p. up to 56,33% in the same period. The Agency positively estimates a noticeable increase in liquid assets and a slight increase in general liquidity of the Insurer. It indirectly, as well as according to the results of the H1 of 2013, indicates the improvement of the Company’s solvency. 
Table 2

Key balance sheet indicators of 

PrJSC «Insurance company «Persha» (31681672) in the 9 months of 2013, th. UAH, p.p., %
	#
	Indicators
	01.10.2013
	01.01.2013
	Change
	Growth rate, %

	1
	Assets
	120906
	106280
	14626
	13.76%

	2
	Shareholders’ equity
	49519
	47769
	1750
	3.66%

	3
	Liabilities
	71387
	58511
	12876
	22.01%

	4
	Shareholders’ equity/Liabilities ratio
	69.37%
	81.64%
	-12.27 p.p.
	-

	5
	Liquid assets
	40210
	32437
	7773
	23.96%

	6
	Proportion of liquid assets in assets of the insurer 
	33.26%
	30.52%
	2.74 p.p.
	-

	7
	Liquid assets/Liabilities ratio 
	56.33%
	55.44%
	0.89 p.p.
	-


Therefore, IC “Persha” has entered the fourth quarter of 2013 with a noticeable increase in gross business, operating and net profit, a good reserve of capitalization and an optimal level of capitalization. The above factors have positively affected the financial stability of the Insurer and its credit rating. 
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