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22/03/2013
PRESS-RELEASE

(Translation from Russian)
The rating of IC «Persha» is updated 
March 22, 2013 Rating agency «Standard-Rating» has updated the credit rating/ the financial stability rating of Private JSC “Insurance company “Persha” at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. The rating of IC “Persha” has been updated on the basis of the analysis of the Company’s activity in 2012. 
Table
Key indicators of Private JSC «Insurance company «Persha» (31681672) 
in 2012, th. UAH, p.p., %
	#
	Indicators
	2012 (31.12.2012)
	2011 (31.12.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	148145
	132657
	15488
	11,68%

	2
	from insurants-individuals 
	45795
	47787
	-1992
	-4,17%

	3
	from reinsurers 
	2214
	4442
	-2228
	-50,16%

	4
	Proportion of individuals in gross premiums 
	30,91%
	36,02%
	-5,11 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	1,49%
	3,35%
	-1,85 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	37971
	50574
	-12603
	-24,92%

	7
	Coefficient of dependence on the reinsurers 
	25,63%
	38,12%
	-12,49 p.p.
	-

	8
	Net premiums
	110174
	82083
	28091
	34,22%

	9
	Premium earned 
	107656
	80529
	27127
	33,69%

	10
	Financial result from operating activity 
	5567
	5920
	-353
	-5,96%

	11
	ROS
	3,76%
	4,46%
	-0,70 p.p.
	-

	12
	Insurance indemnities and compensations
	31464
	26229
	5235
	19,96%

	13
	Insurance indemnities/Gross premiums ratio 
	21,24%
	19,77%
	1,47 p.p.
	-

	14
	Shareholders’ equity
	47769
	42758
	5011
	11,72%

	15
	Liabilities
	46928
	49575
	-2647
	-5,34%

	16
	Shareholders’ equity/Liabilities ratio
	101,79%
	86,25%
	15,54 p.p.
	-

	17
	Liquid assets
	39684
	21899
	17785
	81,21%

	18
	Liquid assets/Liabilities ratio 
	84,56%
	44,17%
	40,39 p.p.
	-

	19
	Net profit
	2927
	122
	2805
	2299,18%

	20
	ROE
	6,13%
	0,29%
	5,84 p.p.
	-


1. In 2012 IC “Persha” has collected UAH 148,145 mln of gross premiums that is by 11,68% more than in 2011. Net premiums of the Company have grown by 34,22% in the same period, and earned premiums – by 33,69%. The Company has shown good growth rates of business in 2012, even despite the difficult economic situation in the second half of 2012. 
2. In 2012 the insurance indemnities and compensations of IC “Persha” have amounted to UAH 31,464 mln that is by 19,96% more than in 2011. According to the results of 2012 the level of payments of the insurer has amounted to 21,24% that is by 1,47 p.p. more than in 2011. In 2012 the financial result from operating activity has decreased by 5,96% that hasn’t prevented the Company to finish the year with net profit of UAH 2,927 mln that is in 24 times more, than according to the results of 2011. 
3. Liabilities of the insurer have decreased by 5,34% in 2012, and shareholders’ equity has grown by 11,72%. As a result of these different directed trends the ratio of shareholders’ equity to liabilities has grown by 15,54 p.p. up to 101,79%. It means that the shareholders’ equity of the insurer has fully covered the liabilities at the beginning of 2013 that may be characterized as an excessive level of capitalization. 
4. The liquid assets of the Company have grown by 81,21% up to UAH 39,684 mln in 2012. As a result, the ratio of liquid assets to liabilities has amounted to 84,56% on 31.12.2012 that significantly exceeds the average of this ratio of the market. 
Therefore, IC “Persha” has entered the 2013 year with excessive capitalization, high level of liquidity, growing volumes of business and profitable activity. The indicated factors are the reason for the high rating of IC “Persha”, which is confirmed by the Agency according to the results of 2012. 
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