PAGE  

	ТОВ „Стандарт-Рейтинг” (Украина)

04071, Україна, м. Київ, 
вул. Введенська 4, 

тел.    +38 /044/ 383-59-64

факс  +38 /044/ 383-27-50

http://www.standard-rating.com/
	[image: image1.png]TANDA

RATING

\ r AGENCY

ATING






	Standard-Rating (Ukraine) LLC

04071, Ukraine, Kyiv, 
Vvedenska St. 4,
tel. +38 /044/ 383-59-64
fax +38 /044/ 383-27-50
http://www.standard-rating.com/



08/01/2013
PRESS-RELEASE
(Translation from Russian)
The rating is assigned to Insurance company «Insurance house» 

December 30, 2013 Rating agency «Standard-Rating» has decided to assign the credit rating/the financial stability rating of the insurer to Private JSC “Insurance company “Insurance house” (23364325) at the level uaA- according to the national scale. The insurer with rating uaA- is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to the impact of adverse commercial, financial and economic conditions. The rating is assigned with stable outlook, but is under development. Assigning the rating, the Agency was guided by the following conclusions: 
1. The estimated market share of IC “Insurance house” according to the results of the 9 months of 2013 has amounted to 0,523%, taking account that gross premiums of Ukrainian insurers have amounted to UAH 21,365 bn. This market share of the Company can be characterized as noticeable. But it also should be taken into account that it was formed only in 2013. The Company only recently started to undertake significant risks, to form reserves for them and put them in banks. This is one of the reasons, according to which the status “in development” was assigned to the Company. 
2. The two insurance types have accounted for 71,15% of the insurer’s premiums that is close to the satisfactory level of specific diversification. However, IC “Insurance house” doesn’t depend on compulsory types of insurance and didn’t have a significant proportion of the risks from compulsory insurance of civil liability of vehicle owners. 
3. IC “Insurance house” has entered the fourth quarter of 2013 with the interest bearing assets of UAH 47,846 mln that have amounted to 61,05% of income assets of the insurer. All the interest bearing assets have been put in banks with the rating of investment level. 
4. In the Agency’s opinion, reserves, formed by the Company, are adequate to the undertaken risks and the structure of the Company’s assets. As of 01.10.2013 the interest bearing assets of the insurer have covered 86,03% of the formed reserves. 
5. The shareholders of the insurer, entering the phase of a significant growth of gross premiums, have previously provided the Company with the adequate amount of the shareholders’ equity due to its own contributions. The Agency has identified the support of shareholders for IC “Insurance house” as significant.
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