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22/03/2013
PRESS-RELEASE

(Translation from Russian)
The rating of Private JSC «Ukrainian security insurance company» is updated 
March 22, 2013 Rating agency «Standard-Rating» has decided to update the credit rating/ the financial stability rating of Private JSC “Ukrainian security insurance company” at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. The rating of JSC “Insurance company “Ukrainian security insurance company” (IC “USIC”) has been updated on the basis of the analysis of the Company’s activity in 2012 (see table). 
Table
Key indicators of Private JSC «Ukrainian security insurance company» in 2012, th. UAH, p.p., %

	#
	Indicators
	2012 (31.12.2012)
	2011 (31.12.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	102651,5
	76514,7
	26136,8
	34,16%

	2
	from insurants-individuals 
	51597,4
	27561,4
	24036
	87,21%

	3
	from reinsurers 
	961,3
	751,3
	210
	27,95%

	4
	Proportion of individuals in gross premiums 
	50,26%
	36,02%
	14,24 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,94%
	0,98%
	-0,05 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	60034,9
	52688,9
	7346
	13,94%

	7
	Coefficient of dependence on the reinsurers 
	58,48%
	68,86%
	-10,38 p.p.
	-

	8
	Net premiums
	42616,6
	23825,8
	18790,8
	78,87%

	9
	Premium earned 
	32809,8
	19234,3
	13575,5
	70,58%

	10
	Financial result from operating activity 
	3975,1
	2888
	1087,1
	37,64%

	11
	ROS
	3,87%
	3,77%
	0,10 p.p.
	-

	12
	Insurance indemnities and compensations
	14498,2
	7264,3
	7233,9
	99,58%

	13
	Insurance indemnities/Gross premiums ratio 
	14,12%
	9,49%
	4,63 p.p.
	-

	14
	Shareholders’ equity
	32885,5
	27271,2
	5614,3
	20,59%

	15
	Liabilities
	38582,8
	21892
	16690,8
	76,24%

	16
	Shareholders’ equity/Liabilities ratio
	85,23%
	124,57%
	-39,34 p.p.
	-

	17
	Liquid assets
	21243,4
	11044
	10199,4
	92,35%

	18
	Liquid assets/Liabilities ratio 
	55,06%
	50,45%
	4,61 p.p.
	-

	19
	Net profit
	4919,2
	187,7
	4731,5
	2520,78%

	20
	ROE
	14,96%
	0,69%
	14,27 p.p.
	-


1. IC “USIC” has collected UAH 102,652 mln of gross premiums in 2012 that is by 34,16% more than in 2011. In 2012, the company has overcome a certain psychological threshold by volume of business, becoming one of the major companies with premiums of more than USD 100 mln. At the same time, net premiums of the insurer have grown by 78.87%, earned premiums – by 70.58%. 
2. IC “USIC” has provided a significant volume of indemnities at the level of UAH 14,498 mln that is more almost in twice than the indicator of 2011. At the same time, the level of indemnities of the insurer has grown from 9,49% up to 14,12% according to the results of 2012. Despite the growth of indemnities, the Company’s activity has remained profitable. The financial result from operating activity has amounted to UAH 3,975 mln in 2012 that is by 37,64% more than the same indicator of 2011. IC “USIC” has also finished the 2012 year with net profit of UAH 4,919 mln that is in 26 times more than the indicator of 2011. 
3. Due to a considerable increase in business in 2012 the liabilities of the Company have grown by 76,24%, and the shareholders’ equity has grown only by 20,59%. As a result, the ratio of shareholders’ equity to liabilities has decreased down to 85,23% that is close to the optimal indicator of the company’s provision with the equity. 
The increase in liquid assets by 92,35% in 2012 and the growth of the ratio of liquid assets to liabilities by 4,61 p.p. up to 55,06% may also be related to a positive trend. 
Therefore, in 2013 IC “USIC” has achieved a significant growth in business volumes and profitability that was accompanied by optimization of capitalization and a gradual increase in liquidity. The indicated factors have positively affected the insurer’s stability and the processes to minimize its credit risks. 
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