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12/28/2012
PRESS-RELEASE

(Translation from Russian)
The credit rating of 

PrJSC «Ukrainian transport insurance company» is updated
December 28, 2012 RA «Standard-Rating» (Ukraine) has decided to update the financial stability rating/credit rating of PrJSC «Ukrainian transport insurance company» at the level uaA. The insurer with rating uaA is characterized by a high financial stability/solvency compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. When updating the rating, the results of the insurer’s activity in the 9 months of 2012 have been taken into account.  
Table
Key indicators of PrJSC «Ukrainian transport insurance company» 
in the 9 months of 2012, th. UAH, p.p., %
	#
	Indicators
	9 months of 2012 (01.10.2012)
	9 months of 2011 (01.10.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	51765,8
	31469,8
	20296
	64,49%

	2
	from insurants-individuals 
	7022,7
	2296,1
	4726,6
	205,85%

	3
	from reinsurers 
	1090,7
	3164,9
	-2074,2
	-65,54%

	4
	Proportion of individuals in gross premiums 
	13,57%
	7,30%
	6,27 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	2,11%
	10,06%
	-7,95 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	4726,8
	5262,9
	-536,1
	-10,19%

	7
	Coefficient of dependence on the reinsurers 
	9,13%
	16,72%
	-7,59 p.p.
	-

	8
	Net premiums
	47039
	26206,9
	20832,1
	79,49%

	9
	Premium earned 
	41760,6
	23865,4
	17895,2
	74,98%

	10
	Financial result from operating activity 
	9931,8
	3330,5
	6601,3
	198,21%

	11
	ROS
	19,19%
	10,58%
	8,60 p.p.
	-

	12
	Insurance indemnities and compensations
	9552,6
	7133
	2419,6
	33,92%

	13
	Insurance indemnities/Gross premiums ratio 
	18,45%
	22,67%
	-4,21 p.p.
	-

	14
	Shareholders’ equity
	161452,4
	152215,3
	9237,1
	6,07%

	15
	Liabilities
	57761,2
	40455
	17306,2
	42,78%

	16
	Shareholders’ equity/Liabilities ratio
	279,52%
	376,26%
	-96,74 p.p.
	-

	17
	Liquid assets
	62708,7
	43831,8
	18876,9
	43,07%

	18
	Liquid assets/Liabilities ratio 
	108,57%
	108,35%
	0,22 p.p.
	-

	19
	Net profit
	4950,9
	651,5
	4299,4
	659,92%

	20
	ROE
	3,07%
	0,43%
	2,64 p.p.
	-


1. Gross premiums of PrJSC “UTIC” have grown by 64,49% up to UAH 51,765 mln in the 9 months of 2012, at the same time, the Company has shown the increase in net premiums by 79,49% and earned premiums – by 74,98%. According to the results of the 9 months of 2012 the insurer has demonstrated the confident growth rates of business volumes in spite of the reduction of the economic activity in the country. 
2. The increase in business volumes of PrJSC “UTIC” has positively affected the liquid assets of the company. Thus, in the period from 01.10.2011 to 01.10.2012 the liquid assets have grown by 43,07%, while the liabilities of the insurer have grown by 42,78% in the same period. The ratio of liquid assets to liabilities has grown by 0,22 p.p. and has amounted to 108,57% on 01.10.2012 that has indicated an excess liquidity of the insurer against the background of the high quality of assets. 
3. The Company has continued to keep excess capitalization against the background of excess liquidity. Thus, on 01.10.2012 the ratio of shareholders’ equity to liabilities has amounted to 279,52% that has been by 96,74 p.p. less than on 01.10.2011, although the shareholders’ equity of PrJSC “UTIC” has exceeded the liabilities of the Company in 2,8 times, and the liquid assets have redundantly covered the liabilities of the insurer, exceeding them by 8%. 
Therefore, the high level of the insurer’s credit rating was caused by the excess capitalization and liquidity, while the Company’s activity has remained profitable according to the results of the 9 months of 2012. The Agency also positively estimates the change of the Company’s TOP-management, which occurred in the third quarter of 2012. 
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