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PRESS-RELEASE

(Translation from Russian)

The credit rating of Private JSC «Ukrainian transport insurance company» is updated

March 25, 2013 RA «Standard-Rating» (Ukraine) has decided to update the financial stability rating/ the credit rating of Private JSC “Ukrainian transport insurance company” at the level uaA. The insurer with rating uaA is characterized by a high financial stability/ solvency compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. When updating the rating, the results of the insurer’s activity in 2012 have been taken into consideration. 

Table

Key performance indicators of Private JSC «Ukrainian transport insurance company» (22945712) in 2012, th. UAH, %, p.p.

	#
	Indicators
	2012 (31.12.2012)
	2011

(31.12.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	69336,7
	43579
	25757,7
	59,11%

	2
	from insurants-individuals 
	9764,3
	3602,7
	6161,6
	171,03%

	3
	from reinsurers 
	1269,1
	3375,5
	-2106,4
	-62,40%

	4
	Proportion of individuals in gross premiums 
	14,08%
	8,27%
	5,82 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	1,83%
	7,75%
	-5,92 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	5767
	6396,9
	-629,9
	-9,85%

	7
	Coefficient of dependence on the reinsurers 
	8,32%
	14,68%
	-6,36 p.p.
	-

	8
	Net premiums
	63569,7
	37182,1
	26387,6
	70,97%

	9
	Premium earned 
	59460,3
	34013,6
	25446,7
	74,81%

	10
	Financial result from operating activity 
	11508,4
	4107,5
	7400,9
	180,18%

	11
	ROS
	16,60%
	9,43%
	7,17 p.p.
	-

	12
	Insurance indemnities and compensations
	13177,2
	9397,6
	3779,6
	40,22%

	13
	Insurance indemnities/Gross premiums ratio 
	19,00%
	21,56%
	-2,56 p.p.
	-

	14
	Shareholders’ equity
	171263
	161875
	9388
	5,80%

	15
	Liabilities
	50001,6
	41890,1
	8111,5
	19,36%

	16
	Shareholders’ equity/Liabilities ratio
	342,52%
	386,43%
	-43,91 p.p.
	-

	17
	Liquid assets
	54279,8
	45113,1
	9166,7
	20,32%

	18
	Liquid assets/Liabilities ratio 
	108,56%
	107,69%
	0,86 p.p.
	-

	19
	Net profit
	6073,1
	2446
	3627,1
	148,29%

	20
	ROE
	3,55%
	1,51%
	2,04 p.p.
	-


1. In 2012 the Company has collected UAH 69,336 mln of gross premiums that is by 59,11% more than the same indicator of 2011. In the same period net premiums of the Company have grown by 70,97%, and earned premiums – by 74,81%. According to the results of 2012 the proportion of individuals in gross premiums of the insurer has been by 5,82 p.p. more, than in 2011 that has also contributed to the deepening of client diversification of the insurer’s business. 

2. The financial from operating activity in 2012 has amounted to UAH 11,508 mln that is in 2,8 times more than in 2011, ROS has grown by 7,17 p.p. Partially the improvement in indicators of operating profitability has been due to the volumes of the Company’s business have been growing faster than the indemnities, as indicated by a slight decrease in the level of indemnities by 2,56 p.p. Net profit of the insurer in 2012 has amounted to UAH 6,073 mln that is in 1,5 times more than according to the results of 2011. 

3. The ratio of shareholders’ equity to liabilities, though it has decreased by 44 p.p., but has remained at a very high level: shareholders’ equity has been in 3,5 times more than liabilities of the Company. At the same time, an excessive level of the insurer’s capitalization has been observed against the background of the high level of liquidity. In 2012 liquid assets of the Company have grown by 20,32 p.p. up to UAH 54,279 mln, and the level of liquidity has grown by 0,86 p.p. As of 31.12.2012 the ratio of liquid assets to liabilities has amounted to 108,56%, i.e. liquid assets with reserve have covered liabilities of the insurer. 

Therefore, Private JSC “Ukrainian transport insurance company” has provided a considerable increase in business volumes in 2012, has maintained an excessive level of capitalization and a high level of liquidity, and also has demonstrated the growth of profitability. The above factors have been the key ones, when making decision of updating the insurer’ rating. 
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