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27/03/2019
 Ratings are assigned to «UKRAINIAN MILITARY-INSURANCE COMPANY” 
March 27, 2019 the rating committee of RA “Standard-Rating” decided to assign the credit rating / the financial stability rating of the insurer Private Joint-Stock Company “UKRAINIAN MILITARY-INSURANCE COMPANY” (31304718) at the level uaАА according to the national scale. The insurer with rating uaAA is characterized by a very high financial stability compared to other Ukrainian insurers. Making decision to assign the rating, the Agency was guided by the following conclusions:
1. PrJSC “UMIC” belongs to the category of average insurers. The Company has a significant work experience in the Ukrainian insurance market, demonstrates the ability to generate profit during a difficult economic period and is well provided with shareholders’ equity.  
2. The Company receives over 90% of its gross business from legal entities and specializes in insurance of large risks. 66,2% of gross premiums of PrJSC “UMIC” account for one insurance type – aviation insurance of civil aviation. The revealed fact characterizes the diversification level of the Company in terms of insurance types as satisfactory. 

3. As at the beginning of 2019 the interest bearing assets of PrJSC “UMIC” were evaluated as UAH 7,855 mln that in 17,22 times exceeded the annual volume of the Insurer’s indemnities for the 2018 and amounted to 25,28% of its liabilities. Most interest bearing assets of the Company were concentrated in bank deposits, which had the investment level credit rating. Perceiving the statistics of the Insurer’s liquidity one should take into consideration that a significant amount of the Company’s liabilities were covered due to reinsurance. 
4. On 31.12.2018 the ratio between shareholders’ equity and liabilities of the Insurer amounted to 90,46%, that indicates a high nominal provision of the Insurer with shareholders’ equity. In the Agency’s opinion, according to the work results of PrJSC “UMIC” in 2017 and 2018, the Company won’t need the support of shareholders in the following periods, under other unchanged conditions. 
5. At the moment of rating assignment PrJSC “UMIC” didn’t have any tax debt, considerable disputes with the regulation or tax authorities, which could have affected the Insurer’s solvency level in future, and in the Unified register of court decisions there were no court decisions, which would affect the Insurer’s ability to perform its commitments. 
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