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02/06/2015
Ratings of PJSC «BANK «UNISON» are updated
June 2, 2015 the rating committee of RA “Standard-Rating” has decided to update the ratings of PJSC “BANK “UNISON” (38514375): 
· Long-term credit rating of PJSC «BANK «UNISON» is updated at the level uaBBB according to the national scale. The Bank with a long-term credit rating uaBBB is characterized by sufficient solvency compared to other Ukrainian banks. The level of solvency depends on the impact of adverse commercial, financial and economic conditions. 
· Short-term credit rating of PJSC «BANK «UNISON» is updated at the level uaK3 according to the national scale. The Bank or the separate bond instrument with rating uaK3 is characterized by sufficient solvency compared to other Ukrainian banks. The Bank is capable to prevent the foreseeable risks in the short term. 
· Rating of deposits of PJSC «BANK «UNISON» is confirmed at the level ua3 according to the scale of RA «Standard-Rating». 
Making decision to update the ratings of PJSC «BANK «UNISON», the Agency was guided by the analysis results of the Bank’s activity for the first quarter of 2015, regular and particular information of the Bank as an issuer of securities. 
1. For the first quarter of 2015 the Bank’s assets have grown by 3.43%, liabilities have decreased by 3.83%. At the same time, customer credits and debt have grown by 13.1% up to UAH 451.293 mln. 
In the first quarter of 2015 the Bank has actively decreased key items of liabilities: 
· Funds of legal entities have decreased by -1.0%; 
· Funds of individuals have decreased by -27,9%.
Table 1 

Key balance sheet indicators of PJSC «BANK «UNISON» (38514375)

Th. UAH, %, p.p.
	Indicator
	01.04.2015
	01.01.2015
	Growth rate, %

	
	Th. UAH
	%
	Th. UAH
	%
	

	Funds of legal entities
	150 017
	20,2%
	151 591
	21,1%
	-1,0%

	Funds of individuals
	75 178
	10,1%
	104 325
	14,5%
	-27,9%

	Total liabilities:
	362 188
	48,7%
	376 630
	52,4%
	-3,8%

	Authorized capital of the bank 
	335 145
	45,1%
	335 145
	46,6%
	0,0%

	Total shareholders’ equity:
	381 354
	51,3%
	342 323
	47,6%
	11,4%

	Cash and its equivalents
	28 494
	3,8%
	30 691
	4,3%
	-7,2%

	Funds in other banks
	23 966
	3,2%
	49 478
	6,9%
	-51,6%

	Customer credits and debt
	451 293
	60,7%
	399 151
	55,5%
	13,1%

	Securities in the bank’s portfolio for sale
	143 402
	19,3%
	112 694
	15,7%
	27,2%

	Securities in the bank’s portfolio for redemption 
	-
	-
	-
	-
	-

	Fixed assets and intangible assets
	94 167
	12,7%
	95 836
	13,3%
	-1,7%

	Other financial assets
	4 654
	0,6%
	44
	0,0%
	

	Total assets:
	743 542
	100%
	718 953
	100%
	3,4%



Reduction of the work scales and the Bank’s liabilities indicates a conservative policy of management of PJSC “BANK “UNISON”, which has been justified under conditions of total reduction of business activity in Ukraine. The revealed trends of the first quarter have been very similar to the results of 2014. 
2. Dynamics of key balance sheet indicators of the Bank has reflected in the dynamics of its norms: 
· The norm of the Bank’s regulatory capital (N1) for the first quarter has grown by 9.39%; 
· The norm of the regulatory capital adequacy (N2) has grown up to 86.5%. 
On 05.05.2015 N1 of the Bank has amounted to UAH 451.57 mln, and N2 – 88.27%. Therefore, at the beginning of the second quarter the Bank has been very well provided with equity, the level of provision with equity has corresponded to the situation in the banking sector and has reflected conservative moods of the Bank’s management. 
Liquidity norms of the Bank for the first quarter of 2015 have had multidirectional dynamics: 
· Normative of instant liquidity (N4) has decreased down to 72.03%; 
· Normative of current liquidity (N5) has decreased down to 151.8%; 
· Normative of short-term liquidity (N6) has grown up to 169.8%. 
Despite a decrease in N4 and N5 the Bank at the beginning of the second quarter has maintained a very great reserve of liquidity norms, which on all the norms has significantly exceeded the averages in the market. 
Table 2 

Key norms of PJSC «BANK «UNISON» (38514375)
Th. UAH, %, p.p.
	Indicator
	Normative indicator
	02.04.2015
	01.01.2015

	
	
	on the system
	bank
	on the system
	bank

	Regulatory capital (N1)
	>120 mln
	-
	467 974
	-
	427 788

	Norm of regulatory capital adequacy (N2)
	>10%
	8,35%
	85,90%
	15,60%
	76,96%

	Norm of instant liquidity (N4)
	>20%
	49,11%
	72,03%
	57,13%
	109,87%

	Norm of current liquidity (N5)
	>40%
	72,92%
	151,8% 
	79,91%
	234,74%

	Norm of short-term liquidity (N6)
	>60%
	78,76%
	169,8% 
	86,14%
	159,64%

	Norm of the maximum amount of credit risk per one counterparty (N7)
	<25%
	23,42%
	23,80%
	22,01%
	22,67%

	Norm of large loan risks (N8)
	<800%
	651,32%
	68,49%
	250,04%
	53,27%


3. The Bank has finished the first quarter of 2015 with net profit of UAH 42.911 mln that is by 19.88% more than in the first quarter of 2014. At the same time, the Bank in the first quarter has shown positive dynamics of interest income, net interest income and commission income. 
Table 3

Data on key articles of income and expenses of PJSC «BANK «UNISON», th. UAH, %
	Indicator
	For the QI of 2015
	For the QI of 2014
	Change
	Growth rate, %

	Interest income
	25 600
	18 871
	6 729
	35,66

	Net interest income
	17 272
	10 389
	6 883
	66,25

	Commission income
	11 044
	6 121
	4 923
	80,43

	Result from operations with foreign currency 
	53 672
	32 216
	21 456
	66,60

	Interest expenses
	8 328
	8 482
	-154
	-1,82

	Commission expenses
	314
	418
	-104
	-24,88

	Administrative and other operating expenses
	34 232
	32 196
	2 036
	6,32

	Profit
	42 911
	35 796
	7 115
	19,88


Therefore, PJSC “BANK “UNISON” has entered the second quarter of 2015 with a great reserve of equity and liquidity norms, the Bank’s activity has remained not just profitable, but also there has been a noticeable increase in profit. On the basis of the analysis of the activity of PJSC “BANK “UNISON”, the Agency notes that in the first quarter of 2015 the Bank’s management has continued conducting a conservative policy aimed at maintaining a great reserve of liquidity and equity norms. 
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