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31/07/2013
PRESS-RELEASE
(Translation from Russian)
Rating of PJSC «BANK «UNISON» is updated
July 31, 2013 RA «Standard-Rating» has decided to update the credit rating of PJSC “BANK “UNISON” at the level uaBBB according to the national scale. The Bank with rating uaBBB is characterized by sufficient solvency compared to other Ukrainian banks. The level of solvency depends on the impact of unfavorable commercial, financial and economic conditions. The Agency also confirms the short-term credit rating of the Bank at the level uaK3 according to the national scale and the rating of deposits of PJSC “BANK “UNISON” at the level ua3. 
Ratings have been updated on the basis of the analysis results of the Bank’s activity in the Q2 of 2013, which point out the fact that PJSC “BANK “UNISON” has entered the stage of intensive development. 
1. In the period from 01.04.2013 to 01.07.2013 key balance sheet indicators of PJSC “BANK “UNISON” have demonstrated considerable dynamics of growth rate: 
· Liabilities have grown in 14,12 times, the Bank has managed to increase the portfolio of deposits of legal entities from UAH 7,309 mln to UAH 84,217 mln; 
· Shareholders’ equity of the Bank has grown by 129,8%; 
· Assets of the Bank have increased by 291,43%. 
In the second quarter of 2013 the Bank has started its lending activity, having increased the portfolio of loans given up to UAH 70,718 mln. The source of resources for intensive development of the Bank has become funds of shareholders, which have increased the authorized fund by UAH 157,462 mln. As of 01.07.2013 such increase in the authorized fund hasn’t passed the registration yet, but has already positively affected the amount of resources, which has been in the disposal of PJSC “BANK “UNISON”, as well as the dynamics of norms and balance sheet indicators. 
Table 1 

Key balance sheet indicators of PJSC «BANK «UNISON» (38514375)

for the Q2 of 2013, th. UAH, %, p.p.

	Indicator
	01.04.2013
	01.07.2013
	Growth rate, %

	
	Th. UAH
	%
	Th. UAH
	%
	

	Funds of banks
	9798
	6.92%
	150000
	27.07%
	1430.92%

	Funds of legal entities
	7309
	5.16%
	84217
	15.20%
	1052.24%

	Funds of individuals
	0
	0.00%
	13767
	2.48%
	-

	Total liabilities:
	19344
	13.66%
	273280
	49.31%
	1312.74%

	Authorized capital of the bank 
	123331
	87.11%
	123331
	22.26%
	-

	Unregistered contributions to the authorized capital
	0
	0.00%
	157462
	28.41%
	-

	Total shareholders’ equity:
	122230
	86.34%
	280880
	50.69%
	129.80%

	Cash and its equivalents
	6285
	4.44%
	66179
	11.94%
	952.97%

	Funds of mandatory reserves in NBU 
	0
	0.00%
	53
	0.01%
	-

	Funds in other banks
	21340
	15.07%
	219041
	39.53%
	926.43%

	Customer credits and debt
	0
	0.00%
	70718
	12.76%
	-

	Securities in the bank’s portfolio for sale
	45954
	32.46%
	116488
	21.02%
	153.49%

	Securities in the bank’s portfolio for redemption 
	47835
	33.79%
	28633
	5.17%
	-40.14%

	Fixed assets and intangible assets
	15180
	10.72%
	20280
	3.66%
	33.60%

	Other financial assets
	1293
	0.91%
	25172
	4.54%
	1846.79%

	Total assets:
	141574
	100.00%
	554160
	100.00%
	291.43%


2. As of 01.07.2013 all the key norms of PJSC “BANK “UNISON” have been met with great excess not only up to the limit level, which was set by NBU, but also up to the average on the banking system of Ukraine. After the increase in authorized capital by UAH 157,462 mln by the Bank the regulatory capital of PJSC “BANK “UNISON” has amounted to UAH 288,891 mln as of 01.07.2013. Such amount of the regulatory capital significantly exceeds the minimum of UAH 120 mln set by NBU. Considerable increase in the regulatory capital significantly reduces the probability of violation of N1 by the Bank as a result of unexpected losses from continuing operations and therefore deserves a positive assessment.  
Also, as of 01.07.2013 PJSC “BANK “UNISON” has possessed significant excess of liquidity as indicated by the norms of instant, current and short-term liquidity. 
Table 2 

Key norms of PJSC «BANK «UNISON» (38514375)

for the Q2 of 2013, th. UAH, %, p.p.
	Indicator
	Norm
	01.04.2013
	01.07.2013

	
	
	on the system
	bank
	on the system
	bank

	Regulatory capital (N1)
	>120 mln
	-
	128,23
	-
	288,891

	Norm of regulatory capital adequacy (N2)
	>10%
	18,20%
	89,67%
	17,99%
	75,80%

	Norm of Regulatory capital/Total assets ratio (N3)
	>9%
	14,11%
	86,15%
	14,01%
	51,21%

	Norm of instant liquidity (N4)
	>20%
	56,89%
	86,10%
	55,97%
	88,44%

	Norm of current liquidity (N5)
	>40%
	91,49%
	159,24%
	88,64%
	194,43%

	Norm of short-term liquidity (N6)
	>60%
	93,07%
	209,03%
	90,28%
	168,03

	Norm of the maximum amount of credit risk per one counterparty (N7)
	<25%
	22,29%
	21,84%
	22,46%
	23,54%

	Norm of large loan risks (N8)
	<800%
	176,2%
	53,03%
	179,42%
	33,92%


3. Data on key articles of income and expenses of the Bank confirm the main thesis that PJSC “BANK “UNISON” has entered the stage of intensive development. Thus, only for one quarter the Bank has managed to form the income base: its net interest income has amounted to UAH 4,477 mln, and its commission income has reached UAH 2,967 mln. And although according to the results of the second quarter the Bank has received the loss of UAH 2 th., at the stage of development it can be interpreted as an acceptable result. According to the results of the first half the Bank has received profit in the amount of UAH 162 th. 
Table 3

Data on key articles of income and expenses of PJSC «BANK «UNISON»  

in the first half of 2013
	Indicator
	For Q I of 2013
	For Q II of 2013
	Change
	Growth rate, %

	Interest income
	611
	5206
	4595
	752.05%

	Net interest income
	600
	4477
	3877
	646.17%

	Commission income
	327
	2967
	2640
	807.34%

	Result from operations with foreign currency 
	2482
	3904
	1422
	57.29%

	Interest expenses
	11
	740
	729
	6627.27%

	Commission expenses
	22
	158
	136
	618.18%

	Administrative and other operating expenses
	7642
	12738
	5096
	66.68%

	Profit
	164
	-2
	-166
	-


The Agency notes that in the Q2 of 2013 PJSC “BANK “UNISON” has entered the phase of intensive development. The major events, which characterize the second quarter of 2013 for PJSC “BANK “UNISON”, include:
· Provision of significant reserve of the regulatory capital by shareholders, which exceeds more than in twice the norm set by NBU; 
· Start of lending activity and emergence of the Bank’s loan portfolio of UAH 70,718 mln on 01.07.2013; 
· Presence of good reserve of liquidity, which apparently will be gradually placed by the Bank in the loan market; 
· Only for the three months the Bank has managed to increase the portfolio of deposits of legal entities from UAH 7,309 mln up to UAH 84,217 mln, the Bank has also started operations with deposits of individuals. 
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