PAGE  
2

	ТОВ „Стандарт-Рейтинг” (Украина)

04071, Україна, м. Київ, 
вул. Введенська 4, 

тел.    +38 /044/ 383-59-64

факс  +38 /044/ 383-27-50

http://www.standard-rating.com/
	[image: image1.png]TANDA

RATING

\ r AGENCY

ATING






	Standard-Rating (Ukraine) LLC

04071, Ukraine, Kyiv, 
Vvedenska St. 4,
tel. +38 /044/ 383-59-64
fax +38 /044/ 383-27-50
http://www.standard-rating.com/



03/04/2015
Ratings of PJSC «BANK «UNISON» are updated 
April 03, 2015 the rating committee of RA “Standard-Rating” has decided to update the ratings of PJSC “BANK “UNISON” (38514375):

· Long-term credit rating of PJSC «BANK «UNISON» is updated at the level uaBBB according to the national scale. The Bank with a long-term credit rating uaBBB is characterized by sufficient solvency compared to other Ukrainian banks. The level of solvency depends on the impact of adverse commercial, financial and economic conditions.

· Short-term credit rating of PJSC «BANK «UNISON» is updated at the level uaK3 according to the national scale. The Bank or the separate bond instrument with rating uaK3 is characterized by sufficient solvency compared to other Ukrainian banks. The Bank is capable to prevent the foreseeable risks in the short term.

· Rating of deposits of PJSC «BANK «UNISON» is confirmed at the level ua3 according to the scale of RA «Standard-Rating».

Making decision to update the ratings of PJSC «BANK «UNISON», the Agency was guided by the analysis results of the Bank’s activity for 2014, regular and particular information of the Bank as an issuer of securities. 
1. For 2014 the Bank’s assets have decreased by 46,73%, liabilities have decreased by 62,88%. At the same time, customer credits and debt have grown by 30,06% up to UAH 399.151 mln. 
In 2014 the Bank has actively decreased its liabilities items: 
· Funds of banks in liabilities have reached zero;

· Funds of legal entities have decreased by 26,57%;
· Funds of individuals have decreased by 23,39%.
Table 1 

Key balance sheet indicators of PJSC «BANK «UNISON» (38514375)

Th. UAH, %, p.p.
	Indicator
	01.01.2015
	01.01.2014
	Growth rate, %

	
	th. UAH
	%
	th. UAH
	%
	

	Funds of banks
	-
	-
	415 971
	41
	-

	Funds of legal entities
	151 591
	21
	206 435
	15
	-26,57

	Funds of individuals
	104 325
	15
	136 176
	10
	-23,39

	Total liabilities:
	376 630
	52,39
	1 014 608
	75
	-62,88

	Authorized capital of the bank 
	335 145
	46,62
	123 331
	9,14
	171,74

	Unregistered contributions to the authorized capital
	-
	-
	211 814
	15,69
	-

	Total shareholders’ equity:
	342 323
	47,61
	335 061
	24,83
	2,17

	Cash and its equivalents
	30 691
	4
	32 973
	2
	-7

	Funds of mandatory reserves in NBU 
	61
	0
	4 569
	0
	-

	Funds in other banks
	19 900
	3
	417 305
	31
	-95

	Customer credits and debt
	399 151
	56
	306 896
	23
	30,06

	Securities in the bank’s portfolio for sale
	112 694
	16
	164 845
	12
	-31,64

	Securities in the bank’s portfolio for redemption 
	-
	-
	-
	-
	-

	Fixed assets and intangible assets
	95 836
	13,33
	73 333
	5
	30,69

	Other financial assets
	447
	
	240 812
	18
	

	Total assets:
	718 953
	100,00
	1 349 669
	100,00
	-46,73



Reduction of work scales and the Bank’s liabilities have indicated a conservative policy of PJSC «BANK «UNISON» management, which has been reasonable in conditions of a total reduction of business activity in Ukraine. 
2. Dynamics of key balance sheet indicators of the Bank has reflected in dynamics of its norms: 
· Norm of the Bank’s regulatory capital has grown by 29,43% since the beginning of the year;

· Norm of the regulatory capital adequacy (N2) has grown by 44.37% up to 76.96%. 
Therefore, on 01.01.2015 the Bank has been well provided with equity, the level of equity provision has corresponded to a situation in the banking sector and has reflected the conservative moods of the Bank’s management. 
Liquidity norms of the Bank for 2014 have had positive dynamics: 
· Norm of instant liquidity (N4) has grown by 15.66 p.p. up to 109.87%; 
· Norm of current liquidity (N5) has grown by 94.76 p.p. up to 234.74%; 
· Norm of short-term liquidity (N6) has grown by 36.86 p.p. up to 159.64%. 
At the beginning of the year the Bank has formed a very great reserve of liquidity, which on all the norms have significantly exceeded the values of the market. 
Table 2 

Key norms of PJSC «BANK «UNISON» (38514375)
Th. UAH, %, p.p.
	Indicator
	Norm
	01.01.2015
	01.01.2014

	
	
	on the system
	bank
	on the system
	bank

	Regulatory capital (N1)
	>120 mln
	-
	427 788
	-
	330 343

	Norm of regulatory capital adequacy (N2)
	>10%
	15,60%
	76,96%
	18,26%
	32,59%

	Norm of instant liquidity (N4)
	>20%
	57,13%
	109,87%
	56,99%
	94,21%

	Norm of current liquidity (N5)
	>40%
	79,91%
	234,74%
	80,86%
	139,98%

	Norm of short-term liquidity (N6)
	>60%
	86,14%
	159,64%
	89,11%
	122,78%

	Norm of the maximum amount of credit risk per one counterparty (N7)
	<25%
	22,01%
	22,67%
	22,33%
	23,61%

	Norm of large loan risks (N8)
	<800%
	250,04%
	53,27%
	172,05%
	64,19%


3. PJSC «BANK «UNISON» has finished the 2014 with net profit of UAH 4.616 mln that is in 16 times more than for 2013. At the same time, the Bank in 2014 has shown a positive dynamics of interest income, net interest income, commission income and result from operations with foreign currency. 
Table 3

Data on key articles of income and expenses of PJSC «BANK «UNISON», th. UAH, %
	Indicator
	For 2014
	For 2013
	Change
	Growth rate, %

	Interest income
	80 975
	44 526
	36 449
	81,86

	Net interest income
	47 848
	33 669
	14 179
	42,11

	Commission income
	26 392
	12 700
	13 692
	107,81

	Result from operations with foreign currency 
	84 616
	8 478
	76 338
	900

	Interest expenses
	33 127
	10 857
	22 270
	205,12

	Commission expenses
	1 022
	681
	341
	50,07

	Administrative and other operating expenses
	141 113
	73 191
	67 922
	92,80

	Profit
	4 616
	272
	4 344
	1597,06


Therefore, PJSC «BANK «UNISON» has entered the 2015 year with a great and growing reserve of equity and liquidity, the Bank’s activity has remained profitable. Based on the analysis results of activity of PJSC «BANK «UNISON», the Agency believes that in the fourth quarter of 2014 the Bank has continued performing a conservative policy aimed at forming a great reserve of liquidity and equity. 
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