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07/04/2016
Ratings of PJSC «BANK «UNISON» are updated 
Rating committee of RA “Standard-Rating” has decided to update the following ratings of PJSC “BANK “UNISON” (38514375):

· Long-term credit rating of PJSC «BANK «UNISON» is updated at the level uaBBB according to the national scale. The Bank with a long-term credit rating uaBBB is characterized by sufficient solvency compared to other Ukrainian banks. The level of solvency depends on the impact of adverse commercial, financial and economic conditions. 
· Short-term credit rating of PJSC «BANK «UNISON» is updated at the level uaK3 according to the Agency’s national scale.
· Rating of deposits of PJSC «BANK «UNISON» is confirmed at the level ua3 according to the scale of RA «Standard-Rating». 
Making decision to update the ratings of PJSC «BANK «UNISON», the Agency was guided by the analysis results of the Bank’s activity for 2015, regular and particular information of the Bank as an issuer of securities and particular forms of statistical statements of the Bank for December of 2015, as well as January, February and March of 2016. 
Equity norms of PJSC «BANK «UNISON» as of 01.01.2016 compared to 01.01.2015 have demonstrated the following changes: 
· Regulatory capital (N1) has increased from UAH 427,788 mln up to UAH 428,466 mln; 
· Regulatory capital adequacy normative (N2) has decreased from 76,96% down to 72,19%.
Therefore, PJSC «BANK «UNISON» continues to confirm a high level of the regulatory capital adequacy: as at the beginning of 2016 the Bank’s N2 ratio has exceeded the limit, set by NBU, for this normative by 62,19 p.p. and has been by 59.88 p.p. higher than an average indicator of N2 ratio on the banking system of Ukraine. 
Liquidity norms of PJSC «BANK «UNISON» for the period from 01.01.2015 to 01.01.2016 have shown multidirectional dynamics: 
· Instant liquidity normative (N4) has grown up to 180,51%;

· Current liquidity normative (N5) has decreased down to 116,80%;

· Short-term liquidity normative (N6) has decreased down to 144,04%.
Therefore, PJSC «BANK «UNISON» has entered the 2016 year with a very great reserve of liquidity: on 01.01.2016 all the three liquidity norms of the Bank (N4, N5 and N6) have significantly exceeded the limits, set by the regulator, and the averages of these norms on the banking system of Ukraine. 
Table 1 

Key norms of PJSC «BANK «UNISON» (38514375)

th. UAH, %
	Indicator
	Normative indicator
	01.01.2016
	01.01.2015

	
	
	on the system
	bank
	on the system
	bank

	Regulatory capital (N1)
	>120 mln
	-
	428 466
	-
	427 788

	Norm of regulatory capital adequacy (N2)
	>10%
	12,31%
	72,19%
	15,60%
	76,96%

	Norm of instant liquidity (N4)
	>20%
	78,73%
	180,51%
	57,13%
	109,87%

	Norm of current liquidity (N5)
	>40%
	79,98%
	116,80%
	79,91%
	234,74%

	Norm of short-term liquidity (N6)
	>60%
	92,87%
	144,04%
	86,14%
	159,64%

	Norm of the maximum amount of credit risk per one counterparty (N7)
	<25%
	22,78%
	21,65%
	22,01%
	22,67%

	Norm of large loan risks (N8)
	<800%
	364,14%
	64,60%
	250,04%
	53,27%


             The Agency has also established that as of 01.03.2016 the key norms of the Bank have had the following values: 
1. Regulatory capital of the Bank (N1) – UAH 455,865 mln (with the norm not less UAH 120 mln);

2. Regulatory capital adequacy normative (N2) – 70,94% (with the norm not less 10% and the average value of N2 ratio on the banking system – 11,94%);

3. Instant liquidity norm (N4) – 126,48% (with the norm not less 20% and the average of N4 ratio on the banking system – 74,08%);
4. Current liquidity norm (N5) – 98,12% (with the norm not less 40% and the average value of N5 ratio on the banking system – 82,96%);

5. Short-term liquidity norm (N6) – 143,85% (with the norm not less 60% and the average of N6 ratio on the banking system – 93,45%).

             Analysis of a daily dynamics of the liquidity ratios of PJSC «BANK «UNISON» for March of 2016 has shown that instant liquidity ratio (N4) has fluctuated in the range 88%-220,55%, current liquidity ratio (N5) has fluctuated in the range 98,12%-107,58%, and short-term liquidity ratio (N6) has fluctuated in the range 141,92%-158,60%.

            According to the results of 2015 PJSC «BANK «UNISON» has shown an increase in assets in hryvnia equivalent by 37,59% (up to UAH 989,277 mln.), besides the Bank has generated profit in the amount of UAH 1,007 mln.
Therefore, despite difficult macroeconomic conditions of activity, according to the results of 2015 PJSC «BANK «UNISON» has managed to generate profit and to show the increase in assets in hryvnia equivalent. The Bank maintains a high level of liquidity and the regulatory capital adequacy: the norms of PJSC «BANK «UNISON» (N2, N4, N5 and N6) exceed the limits set for them by the regulator, and the averages of these norms on the banking system of Ukraine. 
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