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13.05.2016

Ratings are assigned to IC “Universalna”
May 12, 2016 the rating committee of RA “Standard-Rating” has decided to assign the ratings of Public Joint-Stock Company “Insurance company “Universalna” (20113829), the credit rating / the financial stability rating of the insurer at the level uaАА+ according to the national scale. This level of rating at the moment of assignment is the highest from the possible ratings according to the national scale for the insurance companies, registered in Ukraine. The insurer with rating uaАА+ is characterized by a very high financial stability compared to other Ukrainian insurers. 

Making decision to assign the rating, the Agency was guided by the following conclusions: 
IC “Universalna” according to work scales refers to the large insurance companies. The Company stably within work scales enters the TOP-10 of the Ukrainian market of classic insurance, demonstrates significant volumes of indemnities and the ability to generate profit in a difficult economic period. 
The insurer has its own developed sales network, which covers the entire territory of Ukraine and counts around 300 sales points. The company conducts a sensible policy of reward to the intermediaries, and receives about 70-75% of its gross business from legal entities. 
IC “Universalna” has conducted a conservative policy of liquidity management, having increased the ratio of interest-bearing assets to liabilities up to the level 77,43%. On 31.03.2016 at the Company’s accounts there have been UAH 233 mln. The entire volume of interest-bearing assets was presented by banking deposits, cash at current accounts and investments in bonds.  
IC “Universalna” conducts a conservative policy of selecting reinsurers. Reinsurance protection for IC “Universalna” in the first quarter of 2016 was provided by the companies such as: SCOR Re, AXIS Re, Munich Re, Zurich Re, Allianz Global, Swiss Re and others. A noticeable part of protection is provided by the reinsurers-non-residents with ratings of investment level according to the international scale. The reinsurance portfolio of IC “Universalna” is well diversified and provides a high coverage level of its business. 
According to the results of the first quarter of 2016 the level of the Company’s indemnities hasn’t exceeded the market average value and has amounted to 22,13%. Besides, the insurer had a high ratio of interest-bearing assets to indemnities, which amounted to 902.32% according to the results of the first quarter of 2016. 
For the period from 31.03.2015 to 31.03.2016 the insurer’s ratio between shareholders’ equity and liabilities has grown from 66.56% up to 90.49% that exceeds the market average value on the companies, which specialize in classic insurance. 

According to the data of the Company’s annual report to NSSMC, as at the beginning of 2016 the 23,64% of shares of IC “Universalna” were possessed by the European Bank of Reconstruction and Development and Goldman Sachs International, Genesis Emerging Markets Opportunities Fund, Horizon Capital. The availability of the international financial-credit organizations as minority shareholders indirectly positively affects the insurer’s ratings. 
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