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07/10/2015
Part of ratings of the Bank “Kontrakt” were withdrawn 

October 07, 2015 RA “Standard-Rating” decided to withdraw a deposit rating and a short-term credit rating according to the national scale of the Bank “Kontrakt” (19361746). This decision of the Agency is related to the Bank’s recognition as non-solvent according to the Resolution of the NBU Board № 671 from 06.10.2015. Since the Bank was recognized as non-solvent, the Agency sees no expediency in maintaining the rating of the Bank's deposits and the short-term credit rating according to the national scale. Rating withdrawal is of technical nature, since on September 25, 2015 the Agency decreased all the ratings of the Bank to speculative level: 
· Long-term credit rating down to uaBB+;
· Short-term credit rating down to uaK4;
· Deposit rating down to ua4.

Since the Bank’s long-term credit rating according to the national scale at the moment of making decision by the NBU Board already was at a speculative level, the Agency decided to leave this rating without changes at the level uaBB+. The Agency in further rating actions will be guided by the data on the work results of an interim administration in the Bank. 
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