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14/12/2015
Rating of Bank “Kontrakt” is withdrawn 

December 11, 2015 RA “Standard-Rating” has decided to withdraw a long-term credit rating of the Bank “Kontrakt” (19361746). This action is related to the decision to liquidate Bank “Kontrakt”, which was published by NBU on December 11, 2015. Rating withdrawal has a technical character, since on September 25, 2015 the Agency has decreased a long-term credit rating of the Bank down to speculative level (uaBB+). 


After the introduction of the interim administration by the Deposit Guarantee Fund of individuals on October 06, 2015 the agency didn’t perform rating actions, taking into consideration a small probability of the Bank’s returning to the category of solvent banks. Nevertheless, the activity of the interim administration in the Bank didn’t result in the improvement of its solvency. Moreover, according to NBU data in the bank “Kontrakt” there was revealed a significant volume of outstanding customer payments and a shortage in cash in the amount of UAH 12 mln. The above factors confirm the falsification of statements of the bank. 
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