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20.01.2017
Ratings are assigned to PrJSC “IC “Ingroup” 
20.01.2017 the Agency decided to assign the financial stability rating of the insurer / the credit rating at the level uaA- to Private Joint-Stock Company “Insurance company “Ingroup”. The insurer with rating uaA- is characterized by the high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to the impact of adverse commercial, financial and economic conditions. Making decision to assign the rating, the Agency was guided by the following conclusions: 

1.  Private Joint-Stock Company “Insurance Company “Ingroup” has a significant work experience in the Ukrainian market, managed to increase gross business volume in a short run: for the 9 months of 2016 the Insurer collected UAH 34,898 mln of gross premiums against UAH 22,3 th. for the 9 months of 2015. In the Company’s activity there was a period of a very low level of business activity that is insignificant now, but still restrains the level of the Insurer’s rating. 
2. In general, the Agency assesses the insurance portfolio diversification of IC “Ingroup” at a satisfactory level, since 64,37% of the gross business volume account for the largest type of insurance. However, despite a satisfactory level of sectoral diversification by types of insurance, the Agency draws attention that such types of insurance as medical expenses insurance and medical insurance in Ukraine are not unprofitable. The risk of unprofitable activities due to the Company’s specialization in medical insurance is quite low. 
3. Considering a low dependence of the Insurer on the reinsurance coverage, the quality level of assets of IC “Ingroup” can be characterized as very high: 79,83% of income assets were presented by the interest-bearing assets, 100% of which had the rating higher than uaBBB-. But one should take into consideration that the Insurer very intensively increases the volumes of business and therefore the asset structure of the Company may change with time. 

4. As of 30.09.2016 the ratio between liquid assets and indemnities for the 9 months of 2016 amounted to 102,70%, i.e. the interest bearing assets were in 1,03 times than the indemnities’ volume for the 9 months of 2015. According to RA “Standard-Rating”, IC “Ingroup” possesses a sufficient reserve of liquid interest-bearing assets, which can be used to perform indemnities in a short run. 

5.  As of 30.09.2016 the ratio of the insurer’s shareholders’ equity to liabilities amounted to 82,48% that is defined as a high level of capitalization. According to the Agency, as at the beginning of the fourth quarter of 2016 IC “Ingroup” formed a good reserve of shareholders’ equity. The Agency characterizes such policy as moderate-conservative.  

6. The study of materials of the Unified State Register of court decisions showed that for the last two years (2015 and 2016) there were no court decisions with participation of IC “Ingroup”. In order to ensure that there are no claims on the part of tax authorities, the Agency examined the contents of a public database of the State Fiscal Service of Ukraine: as of 16.01.2017 PrJSC IC “Ingroup” didn’t have a tax debt. 
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