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10.12.2015
Rating is assigned to Private JSC “Insurance society “Stroypolis” 
December 10, 2015 at the meeting of the rating committee the Agency made a decision to assign the financial stability rating / the credit rating at the level uaA to Private JSC “Insurance society “Stroypolis”. The insurer with rating uaA is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to the impact of adverse commercial, financial and economic conditions. Taking such decision, the Agency was based on the following conclusions: 
Insurance society “Stroypolis” has a significant work experience in the Ukrainian market and on practice proved its high level of resistance to crisis phenomena. The Company successfully survived the crises of 1998-99, 2008-09 and 2014-15.
Business activity indicators according to the results of the 9 months of 2015 have demonstrated a downward dynamics: gross premiums have reduced from UAH 65.602 mln down to UAH 44.443 mln, or by 32.25%. A noticeable decrease in business volumes of the insurer is related by the Agency with the decrease in the level of business activity in Ukraine and with the selective approach of the Company's management to specific "chronically loss-making" types of insurance in the Ukrainian market. 
As a whole, the diversification of the Company’s insurance portfolio is assessed by the Agency at a good level: the largest type of insurance accounts for less than 25% of gross business volumes. Since the greater part of gross business of IS “Stroypolis” is obtained from legal entities, the Agency analyzed the level of client diversification of gross business. According to the 9 months of 2015 there wasn’t revealed a considerable dependence on specific companies or business-groups. 

Considering the Company’s specification on the insurance of large risks and the active activity of the insurer with legal entities and the dependence on the reinsurance coverage, the level of asset quality of IS “Stroypolis” can be considered good and adequate to an annual amount of indemnities. On 30.09.2015 the interest bearing liquid assets of the insurer covered its volume for the 9 months of 2015 by 160%, i.e. the generated liquid interest bearing assets were in 1.6 times more than the indemnities for the 9 months of 2015. 

As of 30.09.2015 IS “Stroypolis” covered its liabilities by shareholders’ equity in full. Thus, the ratio of shareholders’ equity to liabilities on 30.09.2015 amounted to 2816.51% that corresponds to an excessive level and ten times higher than the average indicator of the market. In the Agency’s opinion, on 30.09.2015 IS “Stroypolis” formed a very great reserve of shareholders’ equity. The Agency characterizes such policy as extremely conservative. 

Since individuals – the shareholders of IS “Stroypolis”, didn’t belong to the category of individuals whose financial state can be identified, the Agency considers the support of shareholders of IS “Stroypolis” as indefinite. However, the Agency draws attention to the fact that in the past the Company’s shareholders, if necessary, provided the growth of the insurer’s authorized capital. 
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