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31/01/2020
 Rating is assigned to PJSC «CB «ACCORDBANK» 
January 31, 2020 according to the research results, the rating committee of RA “Standard-Rating” (Ukraine) decided to assign a long-term credit rating to PJSC “CB “ACCORDBANK” (35960913) at the level uaААА. The Bank or separate bond instrument with rating uaAAA is characterized by the highest solvency compared to other Ukrainian borrowers and bond instruments.
Summarizing the analysis results, the Agency was based on the following conclusions:

1. PJSC “CB “ACCORDBANK” was founded in 2008 and as of today demonstrates a high dynamics of development, providing a wide range of banking products and services to legal entities and individuals. As of 01.12.2019 the share of PJSC “CB “ACCORDBANK” by general assets in the Ukrainian banking system amounted to 0,134%. From among the 75 solvent banks PJSC “CB “ACCORDBANK” occupied the 36 place by general assets. The Bank’s work scale is insignificant, but the Bank is more manageable in times of crisis and able to make more flexible decisions in managing its assets and liabilities. 
2. As at the beginning of 2020 PJSC “CB “ACCORDBANK” was well provided with regulatory and fixed capital, as indicated by the Bank’s respective normative indicators (N2 and N3), which with a noticeable reserve exceeded the limit values, set by NBU, and also were higher than the averages of these norms on the Ukrainian banking system. The Agency also draws attention that according to the results of the banks’ asset quality assessment performed by the National Bank of Ukraine in 2018 and 2019, PJSC “CB “ACCORDBANK” didn’t need capital. Therefore, the regulator’s assessment confirmed the sufficiency of the regulatory and fixed capital at PJSC “CB “ACCORDBANK”. 
         3. The owner of a sustainable participation at PJSC “CB “ACCORDBANK” is Volynets Danylo, which owns a share of 70,286024% of the Bank’s authorized capital. The Agency also draws attention that on December 16, 2019 the National Bank of Ukraine provided PJSC “CB “ACCORDBANK” with the preliminary approval to perform capitalization of the simplified procedure by UAH 36,948 mln. up to UAH 284,540 mln.
4. As at the beginning of 2020 the 30,19% of assets of PJSC “CB “ACCORDBANK” accounted for the loan portfolio, and the 61,51% of the Bank’s assets were formed due to high liquid financial instruments (cash and its equivalents, as well as securities portfolio). The share of non-performing loans (NPL) in the Bank’s loan portfolio as of 01.12.2019 was in 5 times lower, than in average on the Ukrainian banking system that indicates its good quality. The Bank’s securities portfolio consisted of NBU deposit certificates and bond securities, refinanced by NBU, i.e. the highest quality assets. 
5. PJSC “CB “ACCORDBANK” entered the 2020 year with a good liquidity reserve, as indicated by the Bank’s respective norms (N6, LCRac and LCRfc). Besides, as of 01.01.2020 LCRac in 2,9 times, and LCRfc – in 2,4 times exceeded the limit values, set by NBU for these normative indicators. High values of LCRac and LCRfc indicate that the Bank formed a noticeable liquidity reserve for covering net expected outflow of cash during 30 days taking into consideration a stress-scenario. 
6. During the 2018-2019 years PJSC “CB “ACCORDBANK” generated noticeable volumes of revenues and profit, and also showed high growth rates of net interest income (+98,71%) and net commission income (+48,92%). The Agency appreciates the Bank’s ability to generate and increase revenues under current macroeconomic conditions of activity. 
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