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21/01/2020
 Ratings are assigned to Insurance company “ALIANCE” 
January 21, 2020 the rating committee of RA “Standard-Rating” decided to assign the credit rating / the financial stability (reliability) rating of the insurer to Private joint-stock company “INSURANCE COMPANY “ALIANCE” (32495221) at the level uaАА according to the national scale. The insurer with rating uaАА is characterized by a very high financial stability compared to other Ukrainian insurers. Making decision to assign the rating, the Agency was guided by the following conclusions:
1. PrJSC “IC “ALIANCE” belongs to the category of large insurers. The Company has a very high ratio of shareholders’ equity to liabilities, maintains significant work scales and demonstrates a considerable increase of profit.
2. According to the results of the analyzed period of 2019 the three largest insurance types at IC “ALIANCE” accounted for 70,19% of gross premiums, and the largest share of premiums, received from property insurance, amounted to 36,93%. Throughout the 9 months of 2019 IC «ALIANCE» received insurance premiums from providing services on 22 insurance types. Thus, the level of diversification by insurance types at the Company is characterized as good. 

3. As at the beginning of the fourth quarter of 2019 at the Company’s accounts there were UAH 100,45 mln of cash. At the same time, the interest-bearing assets covered 33,72% the Insurer’s liabilities and 315,66% of its indemnities for the nine months of 2019. Most interest-bearing assets of IC “ALIANCE” were concentrated in bank deposits. 

4. On 01.10.2019 the ratio between shareholders’ equity and liabilities at IC “ALIANCE” amounted to 368,72%, that indicated a high provision of the Company with shareholders’ equity. According to RA “Standard-Rating”, according to the work results of IC “ALIANCE” for the 2018 year and the first nine months of 2019 the Company won’t need the support of shareholders in further periods. 

5. The study of the interaction of IC “ALIANCE” with state authorities enabled the Agency to make a conclusion that at the moment of rating assignment the Company didn’t have considerable disputes with regulatory and tax authorities, which could have considerably affected the Insurer’s solvency level. At the moment of rating assignment the Insurer didn’t have tax debt.  
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