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18/03/2019
Ratings of IC «EXPO INSURANCE» are assigned 
March 18, 2019 the rating committee of RA “Standard-Rating” has decided to confirm the credit rating/the financial stability (reliability) rating to Additional Liability Company “Insurance company “EXPO INSURANCE” (35392462) at the level uaAA according to the national scale. The insurer with rating uaAA is characterized by a very high financial stability compared to other Ukrainian insurers. Making decision to assign the rating, the Agency was guided by the following conclusions: 
1. IC “EXPO INSURANCE” belongs to the category of medium-sized insurers. The Company is well managed and has a certain margin of safety due to the availability of the qualitative reinsurance provision and liquidity sufficiency. The Company specializes on insurance of large risks that is why large insurance indemnities are not often performed. But the Company in full carries out its commitments on payment of insurance indemnities and compensations, as indicated by the absence of law suits from the policyholders and counterparties in the Unified state register of court decisions.  
2. The Company receives over 90% of its gross business from legal entities. In 2018 the Insurer’s business activity has increased, as indicated by a significant increase of gross, net and earned insurance premiums compared to the 2017 year. 
3. Over 76% of gross premiums of IC “EXPO INSURANCE”, ALC account for the one insurance type (aviation insurance of civil aviation) and thus, the diversification level by insurance types is characterized by the Agency as low, but it is compensated by the fact that the respective risks are reinsured. 
4. As of 31.12.2018 at the Company’s accounts there were UAH 12,799 mln of cash and its equivalents. The Agency draws attention that the Company has a very high ratio of interest bearing assets to indemnities, which according to the results of the 12 months of 2018 has amounted to 749,17%. At the same time, a considerable share of the Insurer’s interest bearing assets are concentrated in banking deposits of banks, which had investment level credit rating. In plus, the insurer maintained liquidity due to the possession of a significant bundle of government bonds. 
5. Reinsurers-nonresidents from Great Britain, Germany, China and Spain, which IC “EXPO INSURANCE”, ALC cooperates with, have the ratings not lower than A according to the international scale from such leading international rating agencies as Standard&Poor's, Moody’s Investors Service and A.M. Best. As well, the greater share of reinsurance contracts (in terms of amounts of agreements) is concluded by the Company with the reinsurers-residents not lower than AA according to the national rating scale. 
6. The level of the Insurer’s liabilities provision with equity is acceptable. The level of support from the Company’s shareholders the Agency considers indefinite, but the development history of IC “EXPO INSURANCE”, ALC indicates that its shareholders are able, if necessary, to provide the Company with additional equity. The confirmation of that is the fact of the increase in authorized capital of the Insurer by UAH 12 mln. up to UAH 32 mln. in May, 2017. 
7. For the period of its activity the Company didn’t have any law suits with counterparties, tax authorities and regulators of the financial market. At the moment of the rating assignment the Insurer didn’t have any tax debt. 
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