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06/12/2019
 Ratings are assigned to Insurance company “FINEX” 
December 6, 2019 the rating committee of RA “Standard-Rating” made decision to assign the credit rating/the financial stability (reliability) rating to PRIVATE JOINT-STOCK COMPANY “FINEX” (22321992) at the level uaАА according to the national scale. The insurer with rating uaАА is characterized by a very high financial stability compared to other Ukrainian insurers. Making decision to assign the rating, the Agency was guided by the following conclusions: 

1. PrJSC “FINEX” refers to the category of large insurers. The Company sharply increases work scales by demonstrating a considerable increase of gross business volumes, shows the ability to generate profit under difficult conditions of conducting insurance business and has a certain margin of safety due to a good level of liquidity. 
2. The proportion of premiums, belonged to the largest insurance type, amounted to 22,72% of gross premiums volume, 59,98% of premiums belonged to the TOP-3 insurance types, and in general the Company received premiums from the 15 insurance types that allows to characterize the diversification level by insurance types at PrJSC “IC “FINEX” as high. 

3. As at the beginning of the fourth quarter of 2019 at the Company’s current accounts there were UAH 70,242 mln of cash, interest bearing assets covered 102,7% of its liabilities and 82,72% of indemnities for the 9 months of 2019. Most interest bearing assets of the Company were concentrated in banking deposits. 

4. On 01.10.2019 the ratio between shareholders’ equity and liabilities of PrJSC “IC “FINEX” amounted to 73,26%, that indicates the Company’s good provision with shareholders’ equity.
5. During its activity the Company had no legal disputes with counterparties, tax authorities and financial market regulators that could affect its solvency. At the moment of rating assignment the Insurer didn’t have any tax debt. 
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