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6/27/2012
Press-release
(Translation from Russian)
The rating is assigned to JSC «Kiev insurance house» 

June 27 RA «Standard-Rating» has decided to assign the financial stability rating of the insurer/the credit rating/ to the insurance company JSC «Kiev insurance house» at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The stability level is susceptible to adverse commercial, financial and economic conditions.  
The rating of JSC IC «Kiev insurance house» has been impacted by the following factors: 
1. The Company has a considerable work experience in the Ukrainian market, has formed the portfolio of licenses by key insurance types, which is sufficient for meeting the clients’ needs of the insurance cover. Among the clients of the insurer there are large industrial enterprises, and following the results of the Q1 of 2012 one fifth of gross business has come from individuals. 
2. In the Q1 of 2012 the Company has managed to provide the increase of net premiums by 117,4%, the increase of premiums earned by 141,17% compared to the same quarter of 2011. At the same time, as estimated by the Agency, the nominal share of the Company in the Ukrainian insurance market amounts to 0,3%, its share in the classical segment of the market exceeds 0,5%. 
3. According to the results of the Q1 of 2012, 37,62% of gross business of IC «Kiev insurance house» have accounted for the insurance of land transport except the railway that is a significant level of concentration. However, the Agency has established that the insurer’s dependence on the transport insurance has been weakened by a high proportion of premiums in gross business, received from insuring cargo and luggage, as well as from fire risks insurance. 
4. As of 31.03.2012 the interest bearing assets of IC «Kiev insurance house» have amounted to UAH 36,907 mln. All of them have been placed in assets with the rating of investment level. At the beginning of the Q2 of 2012 the ratio between the interest bearing assets and liabilities has amounted to 182% that is approximately by 105 p.p. more, than the average of the market. The Company not only has maintained a high quality of assets, but also it has adhered the excessive liquidity. 
5. The Company has maintained the excess level of capitalization. As of 31.03.2012 shareholders’ equity of the insurer has amounted to UAH 36,668 mln, and the ratio of shareholders’ equity to liabilities has exceeded 180%. The last time, the increase of authorized capital was held on May 18 of 2011. Then it was increased by UAH 13 mln. As of 31.03.2012 the authorized capital has occupied 54,54% of the Company’s shareholders’ equity. 
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