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10/08/2021
Ratings of PrJSC “IC “Kyivska Rus” are updated 
August 10, 2021 Rating Agency “Standard-Rating” updated the credit rating/the financial stability rating of the insurer Private Joint-Stock Company “Insurance Company “Kyivska Rus” (31171581) at the level uaAА- according to the national scale. The insurer with rating uaAА- is characterized by a very high financial stability compared to other Ukrainian insurers. The rating of Private Joint-Stock Company “Insurance Company “Kyivska Rus” was updated on the basis of the analysis of the Company’s activity for the first half of 2021.  
1. Premiums, collected by IC “Kyivska Rus” for the first six months of 2021 year compared to the same period of 2020 year, have increased by 45,11% up to UAH 269,358 mln. At the same time, receipts from reinsurers have grown by 72,42% up to UAH 42,546 mln., and receipts from individuals have increased by 27,91% up to UAH 0,055 mln. According to the results of the first half of 2021 year the proportion of individuals in the Insurer’s gross premiums has amounted to 0,02%, and the proportion of reinsurers – 15,80%. Therefore, as at the beginning of the third quarter of 2021 year legal entities continue to prevail in the Company’s client portfolio.
A noticeable increase of the Insurer’s gross business volumes under conditions of quarantine restrictions is appreciated by the Agency. 
Table 1
Key indicators of income and expenses of 

PrJSC “IC “Kyivska Rus” (31171581), th. UAH, p.p., % 
	#
	Indicators
	І half of 2021 
	І half of 2020 
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	269 358
	185 622
	83 736
	45,11%

	2
	from insurants-individuals 
	55
	43
	12
	27,91%

	3
	from reinsurers 
	42 546
	24 676
	17 870
	72,42%

	4
	Proportion of individuals in gross premiums 
	0,02%
	0,02%
	-
	-

	5
	Proportion of reinsurers in gross premiums 
	15,80%
	13,29%
	2,51 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	257 577
	174 804
	82 773
	47,35%

	7
	Coefficient of reinsurers’ participation in insurance premiums
	95,63%
	94,17%
	1,46 p.p.
	-

	8
	Net premiums
	11 781
	10 818
	963
	8,90%

	9
	Earned premiums
	11 677
	11 698
	-21
	-0,18%

	10
	Financial result from operating activities
	6 524
	5 806
	718
	12,37%

	11
	ROS
	2,42%
	3,13%
	-0,71 p.p.
	-

	12
	Insurance indemnities and reimbursements
	455
	1 514
	-1 059
	-69,95%

	13
	Insurance indemnities/Gross premiums ratio
	0,17%
	0,82%
	-0,65 p.p.
	-

	14
	Net profit
	2 219
	3 359
	-1 140
	-33,94%

	15
	ROE
	3,60%
	5,65%
	-2,05 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the first half of 2021 compared to the same period of 2020, have increased by 47,35% up to UAH 257,577 mln. Considering the fact that the growth rates of premiums, sent to the reinsurers, were faster than the growth rates of gross premiums, the coefficient of the reinsurers’ participation in insurance premiums has grown by 1,46 p.p. up to 95,63%. 
Business activity indicators of PrJSC “IC “Kyivska Rus” have demonstrated a multidirectional dynamics in the analyzed period. In particular, net premiums of the Insurer have grown by 8,90% up to UAH 11,781 mln., and earned premiums have reduced by 0,18% down to UAH 11,677 mln. 
3. For the first half of 2021 year the Company has paid UAH 0,455 mln. to its clients, that is by 69,95% lower than the indemnities for the same period of 2020 year. As a result, the Insurer’s indemnities level has decreased by 0,65 p.p.: from 0,82% down to 0,17%. 
According to the performance results throughout the first six months of 2021 year PrJSC “IC “Kyivska Rus” has demonstrated the profitable activity, although the volumes of profit have decreased. Thus, the financial result from operating activity for the analyzed period of 2021 year has amounted to UAH 6,524 mln, and the net profit has amounted to UAH 2,219 mln. 
4. In the period from 01.01.2021 to 01.07.2021 the Insurer’s balance sheet indicators have demonstrated an upward dynamics: 
· Assets have increased by 13,29% up to UAH 119,558 mln;

· Shareholders’ equity has grown by 3,73% up to UAH 61,690 mln;

· Liabilities have increased by 25,63% up to UAH 57,868 mln; 
· Cash and its equivalents have increased by 10,97% up to UAH 73,073 mln. 
Therefore, as at the end of the second quarter of 2021 year the Company possessed very high levels of capitalization (106,60%) and the ratio between cash and liabilities (126,28%). 
Table 2

Key balance sheet indicators of 
PrJSC “IC “Kyivska Rus” (31171581), th. UAH, p.p., % 
	#
	Indicators
	01.07.2021
	01.01.2021
	Change
	Growth rate, %

	1
	Assets
	119 558
	105 533
	14 025
	13,29%

	2
	Shareholders’ equity
	61 690
	59 471
	2 219
	3,73%

	3
	Liabilities
	57 868
	46 062
	11 806
	25,63%

	4
	Shareholders’ equity/Liabilities ratio
	106,60%
	129,11%
	-22,51 p.p.
	-

	5
	Cash and its equivalents
	73 073
	65 852
	7 221
	10,97%

	6
	Proportion of cash in assets of the insurer 
	61,12%
	62,40%
	-1,28 p.p.
	-

	7
	Cash/Liabilities ratio 
	126,28%
	142,96%
	-16,68 p.p.
	-


According to the information, provided by PrJSC “IC “Kyivska Rus” to the Agency, as of 01.07.2021 the Insurer complied with the criteria of liquidity, profitability and quality of the insurer's assets, solvency and capital adequacy ratio, operation risk ratio and asset quality ratio. 
Having analyzed the activity of PrJSC “IC “Kyivska Rus” for the first half of 2021 year, RA “Standard-Rating” notes: 
· Considerable increase of gross business volumes (45,11%);

· Fact of profitable activity;

· Very high level of covering liabilities with shareholders’ equity (106,60%);
· Very high level of provision with high liquid assets (126,28%).  
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