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24/11/2021
Ratings of PrJSC “IC “Kyivska Rus” are updated 
November 24, 2021 Rating Agency “Standard-Rating” updated the credit rating/the financial stability rating of the insurer Private Joint-Stock Company “Insurance Company “Kyivska Rus” (31171581) at the level uaAА- according to the national scale. The insurer with rating uaAА- is characterized by a high financial stability compared to other Ukrainian insurers. The rating of Private Joint-Stock Company “Insurance Company “Kyivska Rus” was updated on the basis of the analysis of the Company’s activity for the 9 months of 2021. 
1. IC “Kyivska Rus” for the first three quarters of 2021 year has collected UAH 449,269 mln of gross premiums that by 60,17% has exceeded premiums for the same period of 2020 year. In particular, receipts from reinsurers have grown by 76,57% up to UAH 52,862 mln., and receipts from individuals have increased in 2,33 times up to UAH 0,126 mln. According to the results of the nine months of 2021 year the proportion of individuals in the Insurer’s gross premiums has amounted to 0,03%, and the proportion of reinsurers – 11,77%. Therefore, as at the beginning of the fourth quarter of 2021 year legal entities continue to prevail in the Company’s client portfolio. 
A considerable increase of the Insurer’s gross business volumes under conditions of quarantine restrictions is appreciated by the Agency. 
Table 1
Key indicators of income and expenses of 

PrJSC “IC “Kyivska Rus” (31171581), th. UAH, p.p., % 
	#
	Indicators
	9 months of 2021 
	9 months of 2020 
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	449 269
	280 498
	168 771
	60,17%

	2
	from insurants-individuals 
	126
	54
	72
	133,33%

	3
	from reinsurers 
	52 862
	29 938
	22 924
	76,57%

	4
	Proportion of individuals in gross premiums 
	0,03%
	0,02%
	0,01 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	11,77%
	10,67%
	1,10 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	431 325
	265 342
	165 983
	62,55%

	7
	Coefficient of reinsurers’ participation in insurance premiums
	96,01%
	94,60%
	1,41 p.p.
	-

	8
	Net premiums
	17 944
	15 156
	2 788
	18,40%

	9
	Earned premiums
	17 903
	16 225
	1 678
	10,34%

	10
	Financial result from operating activities
	11 470
	7 176
	4 294
	59,84%

	11
	ROS
	2,55%
	2,56%
	-0,01 p.p.
	-

	12
	Insurance indemnities and reimbursements
	455
	1 660
	-1 205
	-72,59%

	13
	Insurance indemnities/Gross premiums ratio
	0,10%
	0,59%
	-0,49 p.p.
	-

	14
	Net profit
	3 491
	956
	2 535
	265,17%

	15
	ROE
	5,54%
	1,63%
	3,91 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the 9 months of 2021 compared to the same period of 2020, have increased by 62,55% up to UAH 431,325 mln. Therefore, the coefficient of the reinsurers’ participation in insurance premiums has grown by 1,41 p.p. up to 96,01%. 
Business activity indicators of PrJSC “IC “Kyivska Rus” have demonstrated an upward dynamics in the analyzed period. In particular, net premiums of the Insurer have grown by 18,40% up to UAH 17,944 mln., and earned premiums – by 10,18% up to UAH 17,903 mln. 
3. For the first three quarters of 2021 year the Company has paid UAH 0,455 mln. to its clients, that is by 72,59% lower than the indemnities for the same period of 2020 year. As a result, the Insurer’s indemnities level has decreased by 0,49 p.p.: from 0,59% down to 0,10%. 
According to the performance results throughout the first nine months of 2021 year PrJSC “IC “Kyivska Rus” has improved its profitability indicators. Thus, the financial result from operating activity for the three quarters of 2021 year has amounted to UAH 11,470 mln, that has been by 59,84% more than for the three quarters of 2020 year. The Insurer’s net profit has amounted to UAH 3,491 mln for the 9 months of 2021 year that in 3,65 times has exceeded net profit for the 9 months of 2020 year. 
4. In the period from 01.01.2021 to 01.10.2021 the Insurer’s balance sheet indicators have demonstrated an upward dynamics: 
· Assets have increased by 16,94% up to UAH 123,413 mln;

· Shareholders’ equity has grown by 5,87% up to UAH 62,962 mln;

· Liabilities have increased by 31,24% up to UAH 60,451 mln; 
· Cash and its equivalents have shown the increase by 31,81% up to UAH 86,797 mln. 
Therefore, as at the end of the third quarter of 2021 year the Company possessed very high levels of capitalization (104,15%) and the ratio between cash and liabilities (143,58%). 
Table 2

Key balance sheet indicators of 
PrJSC “IC “Kyivska Rus” (31171581), th. UAH, p.p., % 
	#
	Indicators
	01.10.2021
	01.01.2021
	Change
	Growth rate, %

	1
	Assets
	123 413
	105 533
	17 880
	16,94%

	2
	Shareholders’ equity
	62 962
	59 471
	3 491
	5,87%

	3
	Liabilities
	60 451
	46 062
	14 389
	31,24%

	4
	Shareholders’ equity/Liabilities ratio
	104,15%
	129,11%
	-24,96 p.p.
	-

	5
	Cash and its equivalents
	86 797
	65 852
	20 945
	31,81%

	6
	Proportion of cash in assets of the insurer 
	70,33%
	62,40%
	7,93 p.p.
	-

	7
	Cash/Liabilities ratio 
	143,58%
	142,96%
	0,62 p.p.
	-


According to the information, provided by PrJSC “IC “Kyivska Rus” to the Agency, as of 01.10.2021 the Insurer complied with the criteria of liquidity, profitability and quality of the insurer's assets, solvency and capital adequacy ratio, operation risk ratio and asset quality ratio. 
Having analyzed the activity of PrJSC “IC “Kyivska Rus” for the 9 months of 2021 year, RA “Standard-Rating” notes: 
· Significant increase of gross business volumes (+60,17%);

· Increase of net and operating profit;

· Very high level of covering liabilities with shareholders’ equity (104,15%);
· Very high level of provision with high liquid assets (143,58%).  
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