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22/04/2020
 Ratings are assigned to Insurance company “KYIVSKA RUS” 
April 22, 2020 the rating committee of RA “Standard-Rating” has decided to assign the credit rating / the financial stability (reliability) rating to Private Joint-Stock Company “Kyivska Rus” (31171581) at the level uaА+ according to the national scale. The insurer with rating uaА+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to the impact of adverse commercial, financial and economic conditions. Making decision to assign the rating, the Agency was guided by the following conclusions: 

1. PrJSC “IC “Kyivska Rus” refers to the category of large insurers. For the 2019 year the Company considerably increased work scales and demonstrated a sharp increase of profit volumes.
2. In 2019 PrJSC “IC “Kyivska Rus” provided services of the 16 insurance types. According to the results of 2019 the largest share of premiums in the structure of the Insurer’s gross premiums occupied third party liability insurance (21,38%). In general, the proportion of TOP-3 insurance types in the total amount of premiums of PrJSC “IC “Kyivska Rus” amounted to 59,38%. RA “Standard-Rating” characterizes the Insurer’s diversification level by insurance types as high. 

3. As at the end of the fourth quarter of 2019 at the Company’s accounts there were UAH 65,75 mln. of cash and its equivalents. On 01.01.2020 the interest bearing assets covered the 4764,46% of indemnities and the 80,46% of the Insurer’s liabilities. The Company’s interest bearing assets were presented by funds at current and deposit accounts in banks.
4. On 01.01.2020 the ratio between shareholders’ equity and liabilities in IC “Kyivska Rus” amounted to 62,73% that corresponded to a good level of capitalization. According to RA “Standard-Rating”, considering the performance results of IC “Kyivska Rus” in 2018 and 2019, the Company won’t need the support of shareholders in the next period. 

5. At the moment of rating assignment the Insurer had no tax debt and considerable disputes with regulatory or tax authorities. Examination of the cases contained in the Unified State Register of Court Decisions showed that at the time of preparation of the Report on the rating research it did not contain cases that could significantly affect the financial stability of the Insurer. 
Rating agency "Standard-Rating"
PAGE  

