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13/12/2013
PRESS-RELEASE
(Translation from Russian)
Credit rating is assigned to PJSC “KREDOBANK” 
13/12/2013, according to the results of research, the rating committee of RA “Standard-Rating” (Ukraine) decided to assign the long-term credit rating at the level uaAA to PJSC “KREDOBANK”. Bank or separate bond with rating uaAA is characterized by a very high solvency compared to other Ukrainian borrowers or bonds. It was also decided to assign a short-term credit rating at the highest rate uaK1 and the highest rating of deposits ua.1 to the bank. Summarizing the results of the analysis, the Agency was based on the following conclusions: 
1. PJSC “KREDOBANK” is one of the oldest banks of Ukraine. The Bank was found in Lviv and registered in the state bank of former USSR on May 14, 1990. Regional network of PJSC “KREDOBANK” has 1 branch and 130 offices. As of 01.10.2013 the clients of the Bank are about 37 thousand legal entities and entrepreneurs and 414 thousand individuals.  

2. The Agency estimates the proportion of JSC "KREDOBANK" in the banking system of Ukraine by assets in size of 0,36%, and refers the Bank to the group of average banks with strong positions in the specified group and particularly strong positions in Western regions of Ukraine. 

3. PJSC “KREDOBANK” is the bank with the greatest Polish investment in the banking institution of Ukraine. As of today investments of the strategic shareholder Powszechna Kasa Oszczędnoścі Bank Polskі Spółka Akcyjna (PKO Bank Polskі SA) amount to 99,6% in the structure of the authorized capital of PJSC “KREDOBANK”. 

4. Therefore, PJSC “KREDOBANK” entered the fourth quarter of 2013 with noticeable reserve of equity norms. The norm of the regulatory capital adequacy (N2) 01.10.2013 was carried out with reserve of 4,43 p.p. The norm of the ratio of regulatory capital to total assets of the Bank (N3) as of 01.10.2013 was carried out with reserve of 3,01 p.p. The regulatory capital of the Bank increased by 1,91% in the 9 months of 2013. 

5. As of 01.10.2013 the loan portfolio of PJSC “KREDOBANK” was assessed in size of UAH 2,238 bn that amounted to more than 50% of the Bank’s assets. Since the beginning of the year the Bank’s loan portfolio grew by 7,59%. On 01.10.2013 only 24% of the issued loans were referred to the category of problem ones that restrains a long-term credit rating of the Bank from the highest rating. 

6. According to the results of the 9 months of 2013 PJSC “KREDOBANK” received significant loss of UAH 101,469 mln. Significant amount of loss was related to the increase in clients’ credits and debt provision, as well as to great administrative and operative costs, which the bank gradually reduced. 

One of the key factors, which enabled RA “Standard-Rating” (Ukraine) to determine the rating of PJSC “KREDOBANK” at the highest level, is a high level of external support from the key shareholder of the Bank – PKO Bank Polskі SA. Such level of support in the past repeatedly proven in practice, and PKO Bank Polskі SA was referred by the Agency to the category of banks with the active market of shares, whose activities were under state control.
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