PAGE  

	ТОВ „Стандарт-Рейтинг” (Украина)

04071, Україна, м. Київ, 
вул. Введенська 4, 

тел.    +38 /044/ 383-59-64

факс  +38 /044/ 383-27-50

http://www.standard-rating.com/
	[image: image1.png]TANDA

RATING

\ r AGENCY

ATING






	Standard-Rating (Ukraine) LLC

04071, Ukraine, Kyiv, 
Vvedenska St. 4,
tel. +38 /044/ 383-59-64
fax +38 /044/ 383-27-50
http://www.standard-rating.com/



18.06.2013
PRESS-RELEASE

(Translation from Russian)
Rating of «IC «Nasta», ALC is confirmed at the level uaA+
June 18, 2013 RA «Standard-Rating» has decided to confirm the credit rating/the financial stability rating of the insurer “IC “Nasta”, ALC at the level uaA+ according to the national scale.
The insurers with rating uaA+ are characterized by a high level of financial stability/solvency compared to other Ukrainian insurers. Such level of stability is susceptible to adverse commercial, financial and economic conditions. When confirming the rating, the Agency has taken into consideration the results of the insurer’s activity in the Q1 of 2013. 
Table
Key indicators of «IC «Nasta», ALC (35893575)

in the Q1 of 2013, th. UAH, p.p., % 
	#
	Indicators
	QI of 2013 (31.03.2013)
	QI of 2012 (31.03.2012)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	28534.1
	15620.4
	12913.7
	82.67%

	2
	from insurants-individuals 
	7056.5
	7964.4
	-907.9
	-11.40%

	3
	from reinsurers 
	13840
	3104.4
	10735.6
	345.82%

	4
	Proportion of individuals in gross premiums 
	24.73%
	50.99%
	-26.26 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	48.50%
	19.87%
	28.63 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	693.5
	238
	455.5
	191.39%

	7
	Coefficient of dependence on the reinsurers 
	2.43%
	1.52%
	0.91 p.p.
	-

	8
	Net premiums
	27840.6
	15382.4
	12458.2
	80.99%

	9
	Premium earned 
	32262.9
	16856.2
	15406.7
	91.40%

	10
	Financial result from operating activity 
	18175.4
	-1027.6
	19203
	-1868.72%

	11
	ROS
	63.70%
	-6.58%
	70.28 p.p.
	-

	12
	Insurance indemnities and compensations
	7298.6
	8604.7
	-1306.1
	-15.18%

	13
	Insurance indemnities/Gross premiums ratio 
	25.58%
	55.09%
	-29.51 p.p.
	-

	14
	Shareholders’ equity
	58018.1
	55891.4
	2126.7
	3.81%

	15
	Liabilities
	58935
	67315.1
	-8380.1
	-12.45%

	16
	Shareholders’ equity/Liabilities ratio
	98.44%
	83.03%
	15.41 p.p.
	-

	17
	Liquid assets
	28113
	29350
	-1237
	-4.21%

	18
	Liquid assets/Liabilities ratio 
	47.70%
	43.60%
	4.10 p.p.
	-

	19
	Net profit
	568.1
	4774.6
	-4206.5
	-88.10%

	20
	ROE
	0.98%
	8.54%
	-7.56 p.p.
	-


1. Gross premiums of IC “Nasta” have amounted to UAH 28,534 mln in the Q1 of 2013 that is by 82,67% more, than in the Q1 of 2012. Net premiums of the insurer have grown by 80,99% in the same period, and earned premiums – by 91,40%. Despite the decrease in the level of economic activity in Ukraine, IC “Nasta” has shown a very confident increase in business in the Q1 of 2013. 
2. In the period from 31.03.2012 to 31.03.2013 the shareholders’ equity of IC “Nasta” has grown by 3,81%, and liabilities have decreased by 12,45%. As a result of such dynamics the ratio of shareholders’ equity to liabilities has grown by 15,41 p.p. and on 31.03.2013 has amounted to 98,44%. This ratio and its dynamics indicate that the Company still keeps an excessive level of capitalization, and it positively affects the characteristics of its solvency. 
3. In the period from 31.03.2012 to 31.03.2013 the liquid assets of the insurer have decreased by 4,21%. As of 31.03.2013 at the accounts of the Company there have been about UAH 28 mln. However, due to the fact that the liabilities of the insurer have fallen more rapidly than the liquid assets, the ratio of liquid assets to liabilities has grown: The Company has improved this indicator by 4,1 p.p. 
4. Net profit of IC “Nasta” has amounted to UAH 0,568 mln in the Q1 of 2013 that is in 8,4 times less than in the Q1 of 2012. It is important that the analysis of the operating result of the insurer has shown the opposite trend. The financial result from operating activity of the insurer has amounted to UAH 18,175 mln in the Q1 of 2013, against the loss of UAH 1,027 mln in the Q1 of 2012. 
Therefore, the activity of IC ‘Nasta” has remained profitable in the Q1 of 2013. The Company has improved liquidity, increased reserve of equity and significantly increased volumes of business. These achievements have contributed to strengthening the positions of the insurer in the Ukrainian market and have improved the level of its financial stability and solvency. 
RA «Standard-Rating» (Ukraine)
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