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30.11.2012
PRESS-RELEASE
(Translation from Russian)
The rating of «IC «Nasta», ALC is confirmed at the level uaA+
November 30, 2012 RA «Standard-Rating» has decided to confirm the credit rating/ the financial stability rating of «IC «Nasta», ALC at the level uaA+ according to the national scale. The insurance companies with rating uaA+ are characterized by a high financial stability compared to other Ukrainian insurers. Such a level of stability is susceptible to adverse commercial, financial and economic conditions. When confirming the rating, the Agency has included the results of the insurer’s activity in the 9 months of 2012. 
Table
Key indicators of «IC «Nasta», ALC 
in the 9 months of 2012
	#
	Indicators
	9 months of 2012 (01.10.2012)
	9 months of 2011 (01.10.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	61256,2
	41322,6
	19933,6
	48,24%

	2
	from insurants-individuals 
	32793,1
	30466,8
	2326,3
	7,64%

	3
	from reinsurers 
	3554
	596,6
	2957,4
	495,71%

	4
	Proportion of individuals in gross premiums 
	53,53%
	73,73%
	-20,19 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	5,80%
	1,44%
	4,36 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	1663,9
	3660,8
	-1996,9
	-54,55%

	7
	Coefficient of dependence on the reinsurers 
	2,72%
	8,86%
	-6,14 p.p.
	-

	8
	Net premiums
	59592,3
	37661,8
	21930,5
	58,23%

	9
	Premium earned 
	55224,4
	36000
	19224,4
	53,40%

	10
	Financial result from operating activity 
	11226,2
	-9385,3
	20611,5
	-

	11
	ROS
	18,33%
	-22,71%
	41,04 p.p.
	-

	12
	Insurance indemnities and compensations
	19200,6
	17249,9
	1950,7
	11,31%

	13
	Insurance indemnities/Gross premiums ratio 
	31,34%
	41,74%
	-10,40 p.p.
	-

	14
	Shareholders’ equity
	62204,7
	55056,2
	7148,5
	12,98%

	15
	Liabilities
	73380,5
	62870,4
	10510,1
	16,72%

	16
	Shareholders’ equity/Liabilities ratio
	84,77%
	87,57%
	-2,80 p.p.
	-

	17
	Liquid assets
	31653,8
	29915,1
	1738,7
	5,81%

	18
	Liquid assets/Liabilities ratio 
	43,14%
	47,58%
	-4,45 p.p.
	-

	19
	Net profit
	9301,6
	2308,4
	6993,2
	302,95%

	20
	ROE
	14,95%
	4,19%
	10,76 p.p.
	-


1. In the 9 months of 2012 the gross premiums of IC «Nasta» have grown by 48,2% compared to the same period of 2011 and have reached UAH 61,2 mln. At the same time, net premiums have grown by 58,23% in the same period, earned premiums – by 53,4%. The insurance company «NASTA» has demonstrated confident growth rates of business, which have significantly exceeded the growth rates of business in average in the market. 
2. A considerable increase in business has positively affected the insurer’s profitability. Thus, the financial result from operating activity has amounted to UAH 11,226 mln in the 9 months of 2012 against the loss of UAH 9,385 mln in the same period. Net profit of IC «Nasta» has amounted to UAH 9,302 mln in the 9 months of 2012 that is by 302,95% more, than the same indicator of 2011. 
3. A significant growth of the insurer’s business has resulted in some correction of liquidity and capitalization. Thus, the ratio of shareholders’ equity to liabilities has decreased by 2,8 p.p. down to 84,77%. The decrease in capitalization of the insurer may be considered insignificant, and the size of the Company’s capitalization remains within acceptable levels for this level of rating. 
4. In the period from 01.10.2011 to 30.09.2012 the liquid assets of IC «Nasta» have grown by 5,81% up to UAH 31,653 mln. In the same period the liabilities of the insurer have grown by 16,72% up to UAH 73,380 mln. Due to the fact that commitments to the insurants have grown faster, than the liquid assets, the level of the insurer’s liquidity has decreased by 4,45 p.p. down to 43,14% that is slightly less than the market average indicator, although remains acceptable against the background of the acceptable capitalization and the considerable increase in business. 
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