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Press-release

(Translation from Russian)

The rating has been assigned to IC «NASTA» 

June 26, the rating committee of RA «Standard-Rating» has decided to assign the credit rating (the financial stability rating of the insurer) to Additional Liability Company «Insurance company «NASTA» at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of the insurer's stability remains susceptible to adverse commercial, financial and economic conditions. 

Assigning the rating, the Agency was based on the following conclusions: 

1. The nominal share of JSC IC «NASTA» in the Ukrainian insurance market is estimated by the Agency at 0,3%. According to RA «Standard-Rating»  IC «NASTA» occupies approximately 0,6% in the market of classical insurance. According to the results of 2011 the increase in gross business of IC «NASTA» has amounted to 1,9% against the decrease of total insurance premiums by 1,7%, collected by all the insurance companies in the Ukrainian market. Gross premiums have grown by 15% in the Q1 of 2012 compared to the Q1 of 2011. The Company demonstrates a good dynamics of development that indirectly indicates a high competitiveness level of its products. 

2. The diversification level of the insurer's business by types of insurance has been recognized as close to satisfactory. According to the results of the Q1 of 2012, 66,54% of gross premiums have accounted for the land transport insurance except the railway. The three largest types of insurance have amounted to 90,84%. The level of client diversification of IC «NASTA» has been recognized high. The 10 largest insurers have occupied only 23,31% of gross business, which has been signed in the Q1 OF 2012. 

3. The proportion of interest bearing assets in profitable assets of the Company is close to satisfactory, although the liquidity level of IC «NASTA» remains at a rather stable level. Interest bearing assets approximately correspond to the annual payments of the insurer. A high quality of reinsurance cover has compensated a small proportion of interest bearing assets in profitable assets of the Company. The presence of some obligators indicates the Company's willing to provide the insurants with a qualitive insurance cover. 

4. The study of the large indemnities, made by IC «NASTA» in the last 12 months has shown that among the 5 largest indemnities all the 5 ones have related to the vehicles. The Company has paid on the fact the damage on vehicles: LEXUS LX 570 (559 971,05 UAH), AUDI S5 (544 504,32 UAH), PORSCHE СAYENNE DIESEL (408 078,57 UAH) and etc. The level of indemnities has exceeded 55,09% following the results of the Q1, and has grown by 6,0 p.p. compared to the same quarter of 2011. In the Agency's opinion, the level of indemnities made by IC «NASTA» has been higher approximately in 2 times than the market average. As a whole, the profitable activity in of the Company in 2010, 201 and in the Q1 of 2012 gives the reasons to assert that the policy, which includes a high level of indemnities, can't be the reason for the growth of credit risk and at the same time provides a good level of insurance cover. 

5. 99,9% of shares of Additional Liability Company IC «NASTA» belong to the Russian insurance company IC «VERNA». The Agency positively estimates the fact that IC «NASTA» has the shareholder, which conducts the same business in the Russian Federation. Such a shareholder is able to provide not only the financial support, but also the technical and consultative help. It was determined that IC «VERNA», LLC has the authorized capital of RUB 250 mln, and is active in the insurance market of transport risks in the Russian Federation. According to the results of 2011 IC «VERNA» has collected premiums of RUB 640 mln, in 2011 the company has increased its gross business by 28%. Such a volume of business has enabled the insurer to enter TOP-100 of the largest companies in Russia. 
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