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06/29/2012

PRESS-RELEASE
(Translation from Russian)
The rating of «IC «Proxima», ALC is improved 
June 29, 2012 RA «Standard-Rating» (Ukraine) has decided to improve the credit rating (the financial stability rating of the insurer) of Additional liability company «PROXIMA» up to the level uaA. The insurer with rating uaA is characterized by a high financial stability compared to other Ukrainian insurers. The stability level is susceptible to adverse commercial, financial and economic conditions. The rating has been improved according to the results of the analysis of the insurer’s statements in the Q1 of 2012. 
Table
Key performance indicators of «Insurance company «PROXIMA», ALC 
in the Q1 of 2012, th. UAH, %, p.p.
	#
	Indicators
	QI of 2012 (31.03.2012)
	QI of 2011 (31.03.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	7607,3
	1015,6
	6591,7
	649,04%

	2
	from insurants-individuals 
	12,5
	20,1
	-7,6
	-37,81%

	3
	from reinsurers 
	0
	20
	-20
	-100,00%

	4
	Proportion of individuals in gross premiums 
	0,16%
	1,98%
	-1,81 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,00%
	1,97%
	-1,97 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	1649,6
	879,4
	770,2
	87,58%

	7
	Coefficient of dependence on the reinsurers 
	21,68%
	86,59%
	-64,90 p.p.
	-

	8
	Net premiums
	5957,7
	136,2
	5821,5
	4274,23%

	9
	Premium earned
	3230,9
	419,2
	2811,7
	670,73%

	10
	Financial result from operating activities
	-197
	76
	-273
	-

	11
	ROS
	-2,59%
	7,48%
	-10,07 p.p.
	-

	12
	Insurance indemnities and compensations
	3042
	261,7
	2780,3
	1062,40%

	13
	The ratio of indemnities to gross premiums 
	39,99%
	25,77%
	14,22 p.p.
	-

	14
	Shareholders’ equity
	55624,6
	55743,7
	-119,1
	-0,21%

	15
	Liabilities
	8915,7
	5083,9
	3831,8
	75,37%

	16
	Shareholders’ equity/Liabilities ratio 
	623,89%
	1096,48%
	-472,6 p.p.
	-

	17
	Liquid assets
	3975,8
	2028,2
	1947,6
	96,03%

	18
	Liquid assets/Liabilities ratio
	44,59%
	39,89%
	4,70 p.p.
	-

	19
	Net profit
	-387,1
	-211,2
	-175,9
	-

	20
	ROE
	-0,70%
	-0,38%
	-0,32 p.p.
	-


1. Gross premiums of the insurer have grown by UAH 6,591 mln or by 649% in the Q1 of 2012 compared to premiums of the same quarter of 2011. Net premiums have grown in 43 times up to UAH 5,957 mln, premiums earned have grown by 670,73% up to UAH 3,23 mln. A significant activity revival of IC «PROXIMA», ALC in the Q1 of 2012 has resulted in the Company has collected more premiums in the first three months of 2012, than in 2011. 
2. The level of the insurer’s capitalization has decreased by 472,6 p.p., however the level of the Company’s excessive capitalization has remained unprecedented high. On 31.03.2012 the ratio between shareholders’ equity of the insurer and its liabilities has amounted to 623,89%, i.e. shareholders’ equity of the Company has been in 6,2 times more, than its liabilities. 
3. In the period from 31.03.2011 to 31.03.2012 liquid assets of IC «PROXIMA», ALC has increased from UAH 2,028 mln up to UAH 3,976 mln or by 96,03%. Liquid assets of the insurer have been growing faster, than the liabilities that has resulted in the increase of the ratio between liquid assets and its liabilities from 40% up to 44,6%, by 4,7 p.p. 
Thus, in the Agency’s opinion, following the first quarter of 2012 the insurer has formed a set of factors sufficient for improving the credit rating. These factors are: the growth of assets and the increase in the ratio of liquid assets to the company’s liabilities and the growth of gross business. 
RA «Standard-Rating» (Ukraine)
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