PAGE  

	ТОВ „Стандарт-Рейтинг” (Украина)

04071, Україна, м. Київ, 
вул. Введенська 4, 

тел.    +38 /044/ 383-59-64

факс  +38 /044/ 383-27-50

http://www.standard-rating.com/
	[image: image1.png]TANDA

RATING

\ r AGENCY

ATING






	Standard-Rating (Ukraine) LLC

04071, Ukraine, Kyiv, 
Vvedenska St. 4,
tel. +38 /044/ 383-59-64
fax +38 /044/ 383-27-50
http://www.standard-rating.com/



27/03/2013
PRESS-RELEASE

(Translation from Russian)
The rating of “IC “Proxima”, ALC is confirmed
March 27, 2013 RA «Standard-Rating» (Ukraine) has decided to update the credit rating/ the financial stability of the insurer Additional liability company “Insurance company “PROXIMA” at the level uaA. The insurer with rating uaA is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. The rating is confirmed according to the results of the analysis of the insurer’s reporting in 2012.  
Table
Key indicators of «Insurance company «PROXIMA», ALC (33592726)

in 2012, th. UAH, %, p.p.
	#
	Indicators
	2012 (31.12.2012)
	2011 (31.12.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	25572,9
	7316,3
	18256,6
	249,53%

	2
	from insurants-individuals 
	88,6
	128,1
	-39,5
	-30,84%

	3
	from reinsurers 
	0
	68,8
	-68,8
	-100,00%

	4
	Proportion of individuals in gross premiums 
	0,35%
	1,75%
	-1,40 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,00%
	0,94%
	-0,94 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	7554
	2940,9
	4613,1
	156,86%

	7
	Coefficient of dependence on the reinsurers 
	29,54%
	40,20%
	-10,66 p.p.
	-

	8
	Net premiums
	18018,9
	4375,4
	13643,5
	311,82%

	9
	Premium earned 
	15899,1
	3064,4
	12834,7
	418,83%

	10
	Financial result from operating activity 
	8257
	473
	7784
	1645,67%

	11
	ROS
	32,29%
	6,47%
	25,82 p.p.
	-

	12
	Insurance indemnities and compensations
	3422,9
	677,8
	2745,1
	405,00%

	13
	Insurance indemnities/Gross premiums ratio 
	13,38%
	9,26%
	4,12 p.p.
	-

	14
	Shareholders’ equity
	63609,2
	56012
	7597,2
	13,56%

	15
	Liabilities
	8758
	6290
	2468
	39,24%

	16
	Shareholders’ equity/Liabilities ratio
	726,30%
	890,49%
	-164,2 p.p.
	-

	17
	Liquid assets
	4830,5
	3901
	929,5
	23,83%

	18
	Liquid assets/Liabilities ratio 
	55,16%
	62,02%
	-6,86 p.p.
	-

	19
	Net profit
	7398
	22
	7376
	33527,27%

	20
	ROE
	11,63%
	0,04%
	11,59 p.p.
	-


1. In 2012 IC “Proxima” has collected UAH 25,573 mln of gross premiums that is in 3,5 times more, than the indicator of 2011, while net premiums of the insurer have grown by 311,82%, and earned premiums – by 418,83%. The Company has demonstrated a confident increase in business volumes, which has exceeded the average growth rates of the market in several times. 
2. The ratio of shareholders’ equity to liabilities in 2012 has decreased down to 726,3%, i.e. the equity of the Company has been in 7,26 times more, than the liabilities that indicates the unprecedented high level of the insurer’s provision with shareholders’ equity. 
At the same time, the ratio of liquid assets to liabilities of the Company has decreased by 6,86 p.p. down to 55,16% that is slightly lower than the average of the market, but at the background of excessive capitalization this ratio doesn’t negatively affect the credit risk of the insurer. 
3. The financial result from operating activity of IC “Proxima” in 2012 has amounted to UAH 8,257 mln that is in 17,45 times more than in 2011. IC “Proxima” has finished the 2012 year with net profit of UAH 7,398 mln and ROE of 11,63% that is considerably more, than the same indicators in 2011. 
Therefore, in 2012 IC “Proxima” has shown a great dynamics of development: significant growth rates of business have been accompanied by the growth of profitability and excessive capitalization that, in its turn, has restrained the credit risks of the insurer at a rather low level. 
RA «Standard-Rating» (Ukraine)
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