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18/11/2015
Ratings of IC «Persha» are updated
November 18, 2015 Rating agency «Standard-Rating» has confirmed the credit rating/ the financial stability rating of the insurer Private JSC “Insurance company “Persha” at the level uaA+ according to the national scale with positive outlook. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. The rating of IC “Persha” has been updated on the basis of the analysis of the Company’s activity for the 9 months of 2015. 
1. For the 9 months of 2015 IC “Persha” has managed to collect UAH 243.316 mln of gross premiums that is by 44.61% higher than premiums collected for the same period of 2014. At the same time, receipts from individuals and reinsurers: by 63.89% and 160.26%, respectively. The Agency appreciates the growth of the Company’s gross business against the background of the deterioration of market conditions of the insurance market. 
2. Insurance premiums, sent to the reinsurers for the first three quarters of 2015, have amounted to UAH 72.199 mln that is by 45.19% higher than the same indicator for the same period of 2014. As a result, the coefficient of dependence on the reinsurance companies has slightly grown: from 29.56% up to 29.67%, or by 0.11 p.p. 
Indicators of net and earned insurance premiums have demonstrated an upward trend. Net premiums have increased by 44.37% up to UAH 171.117 mln, and earned premiums – by 39.85% up to the level UAH 149.046 mln. 
Table 1

Key indicators of income and expenses of 
Private JSC «Insurance company «Persha» (31681672), th. UAH, p.p., %
	#
	Indicators
	9 months of 2015
	9 months of 2014
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	243316
	168252
	75064
	44.61%

	2
	from insurants-individuals 
	86994
	53080
	33914
	63.89%

	3
	from reinsurers 
	38169
	14666
	23503
	160.26%

	4
	Proportion of individuals in gross premiums 
	35.75%
	31.55%
	4.21 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	15.69%
	8.72%
	6.97 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	72199
	49727
	22472
	45.19%

	7
	Coefficient of dependence on the reinsurers 
	29.67%
	29.56%
	0.11 p.p.
	-

	8
	Net premiums
	171117
	118525
	52592
	44.37%

	9
	Premium earned 
	149046
	106573
	42473
	39.85%

	10
	Financial result from operating activity
	15849
	1417
	14432
	1018.49%

	11
	Insurance indemnities and compensations
	50093
	38695
	11398
	29.46%

	12
	Insurance indemnities/Gross premiums ratio 
	20.59%
	23.00%
	-2.41 p.p.
	-

	13
	Net profit
	4876
	1155
	3721
	322.16%

	14
	ROE
	4.35%
	1.91%
	2.44 p.p.
	-


3. For the first three quarters of 2015 IC “PERSHA” has performed indemnities on the occurred insurance events for the amount of UAH 50.093 mln that is by 29.46% higher than indemnities performed for the same period of 2014. As a result of the faster growth rates of gross premiums over compensations, the indemnities’ level has decreased by 2.41 p.p. down to 20.59%. 
Income indicators according to the 9 months of 2015 have demonstrated a considerable growth. Financial result from operating activities has amounted to UAH 15.849 mln that in 11,18 times exceeds the result of 2014. Net profit for the analyzed period has amounted to UAH 4.876 mln that is in 4,22 times higher than profit of 2014.   
4. In the period from 01.01.2015 to 01.10.2015 balance sheet indicators of IC “Persha” have shown an upward dynamics: 
· Assets have grown by 63.30% up to UAH 316.391 mln.;

· Shareholders’ equity has increased from UAH 58.339 mln up to UAH 112.111 mln, or by 92.17%;

· Liabilities have grown by 50.87% up to UAH 204.28 mln.;

· Liquid assets have grown by 37.79% up to UAH 116.837 mln.
Therefore, at the beginning of the fourth quarter of 2015 the Company has possessed sufficient levels of capitalization (54.88%) and liquidity (57.19%).
Table 2

Key balance sheet indicators of 
Private JSC «Insurance company «Persha» (31681672), th. UAH, p.p., %
	#
	Indicators
	01.10.2015
	01.01.2015
	Change
	Growth rate, %

	1
	Assets
	316391
	193744
	122647
	63.30%

	2
	Shareholders’ equity
	112111
	58339
	53772
	92.17%

	3
	Liabilities
	204280
	135405
	68875
	50.87%

	4
	Shareholders’ equity/Liabilities ratio
	54.88%
	43.08%
	11.80 p.p.
	-

	5
	Liquid assets
	116837
	84795
	32042
	37.79%

	6
	Proportion of liquid assets in assets of the insurer 
	36.93%
	43.77%
	-6.84 p.p.
	-

	7
	Liquid assets/Liabilities ratio 
	57.19%
	62.62%
	-5.43 p.p.
	-


Having analyzed the activity of IC “Persha” for the first three quarters of 2015, the Agency notes the following factors of confirming the financial stability rating of the insurer at the level uaA+ with positive outlook:
· Considerable growth of business activity indicators; 
· Noticeable increase in income indicators;

· Sufficient levels of capitalization and liquidity.
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