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26/12/2016
Rating of IC “Persha” is updated 
December 26, 2016 Rating agency “Standard-Rating” has decided to confirm the credit rating / the financial stability rating of the insurer PrJSC “Insurance company “Persha” at the level uaAА- according to the national scale. The insurer with rating uaAA- is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to the impact of adverse commercial, financial and economic conditions. The rating of IC “Persha” has been updated on the basis of the analysis of the Company’s activity for the 9 months of 2016. 
1. Insurance company “Persha” obtained two new licenses, which regulate the following types of economic activities:  
· Insurance activities in the form of compulsory insurance of civil liability of private notary. 
· Insurance activities in the form of compulsory insurance of the subject of mortgage from risks of accidental destruction, accidental damage or spoilage. 
For the first three quarters of 2016 the Company has collected UAH 277,99 mln of gross premiums that is by 14,25% higher than premiums, collected for the same period of 2015. Including, receipts from individuals have grown by 15,17% up to UAH 100,19 mln, and from reinsurers – by 1,11% up to UAH 38,594 mln.
2. Insurance premiums, sent to the reinsurers for the 9 months of 2016 compared to the same period of 2015, have increased by 20,21%: from UAH 72,199 mln up to UAH 86,794 mln. Therefore, the coefficient of dependence on the reinsurance companies has grown: from 29,67% up to 31,22%, or by 1,55 p.p.
Business activity indicators (net and earned premiums) have demonstrated an upward trend. Net premiums have grown by 11,73% up to UAH 191,196 mln, and earned – by 13,06% up to UAH 168,51 mln. 
Table 1
Key indicators of income and expenses of 
PrJSC «Insurance company «Persha» (31681672) for the 9 months of 2016, th. UAH, p.p., %
	#
	Indicators
	9 months of 2016 
	9 months of 2015 
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	277990
	243316
	34674
	14,25%

	2
	from insurants-individuals 
	100190
	86994
	13196
	15,17%

	3
	from reinsurers 
	38594
	38169
	425
	1,11%

	4
	Proportion of individuals in gross premiums 
	36,04%
	35,75%
	0,29 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	13,88%
	15,69%
	-1,81 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	86794
	72199
	14595
	20,21%

	7
	Coefficient of dependence on the reinsurers 
	31,22%
	29,67%
	1,55 p.p.
	-

	8
	Net premiums
	191196
	171117
	20079
	11,73%

	9
	Premium earned 
	168510
	149046
	19464
	13,06%

	10
	Financial result from operating activity
	17106
	15849
	1257
	7,93%

	11
	Insurance indemnities and compensations
	88759
	50093
	38666
	77,19%

	12
	Insurance indemnities/Gross premiums ratio 
	31,93%
	20,59%
	11,34 p.p.
	-

	13
	Net profit
	14473
	4876
	9597
	196,82%

	14
	ROE
	11,26%
	4,35%
	6,91 p.p.
	-



3. For the 9 months of 2016 the Company has performed indemnities to its policyholders for the amount of UAH 88,759 mln that by 77,19% exceeds the volume of indemnities for the same period of 2015. The indemnities’ level has grown: from 20,59% up to 31,93%, or by 11,34 p.p.
Indicators of profitability have demonstrated a growth. The financial result from operating activity for the analyzed period of 2016 has amounted to UAH 17,106 mln that is by 7,93% higher than the result for the 9 months of 2015. Net profit has amounted to UAH 14,473 mln that by 196,82% exceeds profit for the three quarters of 2015. 
4. In the period from 01.01.2016 to 30.09.2016 balance sheet indicators of the insurer have demonstrated multidirectional dynamics: 
· Assets have grown by 8,61% up to UAH 387,886 mln.;

· Shareholders’ equity has decreased by 5,16% down to UAH 128,528 mln.;

· Liabilities have increased by 17,03% up to UAH 259,358 mln.;

· Liquid assets have increased from UAH 127,198 mln. up to UAH 141,244 mln., or by 11,04%.

As at the beginning of the fourth quarter of 2016 the Company has possessed a sufficient level of capitalization (49,56%) and liquidity (54,46%).
Table 2
Key balance sheet indicators of PrJSC «Insurance company «Persha» (31681672) for the 9 months of 2016, th. UAH, p.p., %
	#
	Indicators
	30.09.2016
	01.01.2016
	Change
	Growth rate, %

	1
	Assets
	387886
	357138
	30748
	8,61%

	2
	Shareholders’ equity
	128528
	135516
	-6988
	-5,16%

	3
	Liabilities
	259358
	221622
	37736
	17,03%

	4
	Shareholders’ equity/Liabilities ratio
	49,56%
	61,15%
	-11,59 p.p.
	-

	5
	Liquid assets
	141244
	127198
	14046
	11,04%

	6
	Proportion of liquid assets in assets of the insurer 
	36,41%
	35,62%
	0,80 p.p.
	-

	7
	Liquid assets/Liabilities ratio 
	54,46%
	57,39%
	-2,94 p.p.
	-


  Having analyzed the activity of IC “Persha” for the 9 months of 2016, RA “Standard-Rating” notes the growth of business activity indicators, the noticeable increase in indicators of profitability, the sufficient level of capitalization and liquidity. These factors have enabled to confirm the financial stability rating of the insurer at the level uaAА-.
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