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06/15/2012

Press-release
(Translation from Russian)
RA «Standard-Rating» (Ukraine) has assigned the rating to Private JSC «Insurance company «Persha»
On June 15 at the special meeting of the rating committee of RA «Standard-Rating» (Ukraine) it was decided to assign the credit rating/ the financial stability rating of the insurer to Private JSC «Insurance company «Persha» at the level uaA+ according to the national scale. 
1. The insurer has managed considerably to increase its gross business in the Q1 of 2012. Gross premiums have grown by 43,41% and have amounted to UAH 37,099 mln in the Q1 of 2012. Such an increase of gross business of the insurer has significantly exceeded the growth rates of business in the market, therefore, has resulted in an increase of the insurer’s market share. 
2. In the Q1 of 2012 the proportion of population and reinsurers in gross premiums of the Company has significantly decreased. In 2012 IC «Persha» has increasingly relied on the business in the corporate segment. In the Agency’s opinion, this trend should be considered positive, because this leads towards an increase of the company’s profitability, as indicated by the statistics of the first quarter. Thus, the ratio between acquisition expenses and gross premiums has decreased by 2,45 p.p. compared to the Q1 of 2011. 
3. The diversification level by insurance types of IC «Persha» has been close to satisfactory. The client portfolio of the company has been too dependent on the transport insurance, however the portfolio has balanced due to insuring books of international carriers, loss ratio level of which has been close to zero. Certain improvements in the clients’ diversification could have been observed in 2011.   
4. The quality of the insurer’s assets has been rather high. At the beginning of 2012 the interest assets of the insurer have occupied almost a half of profitable assets, 86,52% of interest assets have belonged to assets with ratings of investment level. The process of managing profitable assets in the company has carried the signs of collegial nature, the portfolio of income assets has been well diversified. 
5. The quality of reinsurance ensure of IC «Persha» can be called as unprecedented high. The reinsurance cover of IC «Persha» has been provided by LLOYDS SYNDICATES, SCOR Global, Hannover Re and by a number of other popular and reliable reinsurers.  
6. In the Q1 of 2012 the Company has paid UAH 6,9 mln. The level of indemnities has amounted to 18,61% that is by 5,71 p.p. less than following the results of the Q1 of 2011. The interest bearing assets have been in 4 times more, than the indemnities in the first quarter. This fact has guaranteed the reserve of liquidity and solvency of the insurer at least for a year against the background of good capitalization of the company. 
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