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26/06/2013
PRESS-RELEASE

(Translation from Russian)
Rating of IC «Persha» is updated
June 26, 2013 Rating agency «Standard-Rating» has updated the credit rating / the financial stability rating of the insurer Private JSC «Insurance company «Persha» at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to adverse commercial, financial and economic conditions. The rating of IC «Persha» has been updated on the basis of the analysis of the Company’s activity in the Q1 of 2013. 
Table
Key indicators of Private JSC «Insurance company «Persha» (31681672)

 in the Q1 of 2013, th. UAH, p.p., % 
	#
	Indicators
	QI of 2013 (31.03.2013)
	QI of 2012 (31.03.2012)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	37638
	37099
	539
	1.45%

	2
	from insurants-individuals 
	10521
	10353
	168
	1.62%

	3
	from reinsurers 
	3873
	476
	3397
	713.66%

	4
	Proportion of individuals in gross premiums 
	27.95%
	27.91%
	0.05 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	10.29%
	1.28%
	9.01 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	14132
	11324
	2808
	24.80%

	7
	Coefficient of dependence on the reinsurers 
	37.55%
	30.52%
	7.02 p.p.
	-

	8
	Net premiums
	23506
	25775
	-2269
	-8.80%

	9
	Premium earned 
	16971
	22337
	-5366
	-24.02%

	10
	Financial result from operating activity 
	932
	931
	1
	0.11%

	11
	ROS
	2.48%
	2.51%
	-0.03 p.p.
	-

	12
	Insurance indemnities and compensations
	7594
	6903
	691
	10.01%

	13
	Insurance indemnities/Gross premiums ratio 
	20.18%
	18.61%
	1.57 p.p.
	-

	14
	Shareholders’ equity
	47943
	42884
	5059
	11.80%

	15
	Liabilities
	65570
	54426
	11144
	20.48%

	16
	Shareholders’ equity/Liabilities ratio
	73.12%
	78.79%
	-5.68 p.p.
	-

	17
	Liquid assets
	38389
	28128
	10261
	36.48%

	18
	Liquid assets/Liabilities ratio 
	58.55%
	51.68%
	6.87 p.p.
	-

	19
	Net profit
	520
	126
	394
	312.70%

	20
	ROE
	1.08%
	0.29%
	0.79 p.p.
	-


1. IC “Persha” has collected UAH 37,638 mln of gross premiums in the Q1 of 2013 that is only by 1,45% more than in the Q1 of 2012. The fact that the Company has kept volumes of gross business in the downturn of economic activity in Ukraine deserves positive assessment. 
2. In the period from 31.03.2012 to 31.03.2013 the shareholders’ equity of the insurer has grown by 11,8%, and its liabilities have increased by 20,48% in the same period. As a result of such dynamics the ratio of shareholders’ equity to liabilities has decreased by 5,68 p.p. down to 73,12%. The decrease in the capitalization level isn’t considerable for the Company, but indicates that it is gradually moving away from the practice of work with excessive capitalization. 
3. In the period from 31.03.2012 to 31.03.2013 the liquid assets of IC “Persha” have grown by 36,48%. The ratio of liquid assets to liabilities has grown from 51,68% up to 58,55% in the same period. The Company gradually improves the liquidity level, providing a good reserve of liquid assets that positively affects the financial stability of the insurer. 
4. The financial result from operating activity of IC “Persha” has amounted to UAH 932 th. in the Q1 of 2013 that is by 0,11% more than in the Q1 of 2012. At the same time, net profit of the insurer has amounted to UAH 520 th. in the Q1 of 2013 that is more than in 4 times more than in the Q1 of 2012.
Therefore, in the Q1 of 2013 IC “Persha” has maintained gross volumes of business at the level of the previous year, has optimized the level of capitalization and has provided a considerable increase in liquid assets and liquidity. All the indicated factors have positively affected the financial stability of the insurer and its solvency. 
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