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22/03/2019
PRESS-RELEASE
Credit rating is assigned to JSC «Poltava-Bank» 

March 22, 2019 according to the research results, the rating committee of RA “Standard-Rating” (Ukraine) decided to assign a long-term credit rating at the level uaAА to JSC “Poltava-Bank” (09807595). The Bank or the separate bond instrument with rating uaAA is characterized by a very high solvency compared to other Ukrainian borrowers or bond instruments. 

Summarizing the analysis results, the Agency was based on the following conclusions: 
1. JSC “Poltava-Bank” started its activity in 2001 and has a significant work experience in Ukraine. As of 01.01.2019 the share of JSC “Poltava-Bank” in the Ukrainian banking system in terms of assets amounted to 0,127%. JSC “Poltava-Bank” in terms of total assets occupied the 37 place among the 77 solvent banks. The Bank’s work scale in Ukraine is insignificant, but the Bank is more managed during the crisis and is able for more flexible decisions of asset and liabilities management. 
2. JSC “Poltava-Bank” as at the beginning of March, 2019 was very well provided with regulatory capital. The Bank’s regulatory capital adequacy normative indicators exceeded the minimal limits, set by NBU (10%) and were almost in twice more than the averages of N2 ratios on the Ukrainian banking system. The Agency draws attention that according to the results of stability evaluation of JSC “Poltava-Bank”, which was performed by NBU, the Bank doesn’t have any need (lack) of equity in current year. Therefore, the assessment confirms a high quality of assets and the Bank’s regulatory capital sufficiency. 
         3. As of 31.12.2018 the owner of a significant share of JSC “Poltava-Bank” was Mr. Nekrasov Oleksandr. Mr. Nekrasov O. had direct participation in the Bank’s authorized capital — 87,0309%. As well, 8,9225% of the Bank’s shares belonged to Gofman Vyacheslav. Therefore, as of 31.12.2018 the Bank’s actual control was performed by the Ukrainian citizen Mr. Nekrasov O. 
4. Most part of assets of JSC “Poltava-Bank” as at the beginning of 2019 was represented by loans. The share of non-performing loans (NPL) in the Bank’s loan portfolio as of 01.02.2019 was in thrice lower, than in average on the Ukrainian banking system. The portfolio of securities amounted to one third of the Bank’s assets and included mostly government securities and deposit certificates, issued by NBU, thus assets of the highest quality. 
5. JSC “Poltava-Bank” during the 12 months of 2018 maintained the values of all the three liquidity ratios with a noticeable reserve with respect to the limit level, set by NBU. At the same time, the N4 and N5 ratios periodically exceeded the averages of these normative indicators on the Ukrainian banking system. As of 01.03.2019 the N4 ratio amounted to 118,29%, N5 ratio — 95,53%, and N6 ratio — 86,77%. Therefore, JSC “Poltava-Bank” was very well provided with liquidity. 
6. JSC “Poltava-Bank” in 2017-2018 demonstrated significant profit volumes. The Agency appreciates the Bank’s ability to generate and increase revenues under difficult macroeconomic conditions.
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