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01/02/2021
 Ratings are assigned to Insurance company «VIDI-INSURANCE» 
February 1, 2021 the rating committee of RA “Standard-Rating” decided to assign the credit rating / the financial stability rating to Additional Liability Company “INSURANCE COMPANY “VIDI-INSURANCE” (35429675) at the level uaАА according to the national scale. The insurer with rating uaАА is characterized by a very high financial stability compared to other Ukrainian insurers. Making decision to assign the rating, the Agency was guided by the following conclusions: 
1. “VIDI-INSURANCE”, ALC refers to the category of average insurers. For the 9 months of 2020 compared to the same period of 2019 the Company considerably increased its work scales, having demonstrated the increase of gross business (by 37,22% up to UAH 162,075 mln.), a sharp increase of net profit (in 3,6 times up to UAH 14,127 mln.) and a financial result from operating activity (in 11,2 times up to UAH 15,604 mln.). The Company received the majority of gross premiums (87%) from individuals. 
2. According to the data for the 9 months of 2020 year “IC “VIDI-INSURANCE”, ALC provided services of seven insurance types. Based on the fact that the largest share of premiums in the structure of the Insurer’s gross premiums was occupied by land transport insurance (except railway), the share of which according to the results of the first three quarters of 2020 year amounted to 99,45%, RA "Standard-Rating" characterizes the level of diversification by insurance types at IC “VIDI-INSURANCE” as low. At the same time, the diversification level by the client portfolio at the Company is high, since the Company provides land transport insurance services to a large number of policyholders who are customers of car dealerships in Ukraine.  
3. As at the end of the third quarter of 2020 year at the Company’s current and deposit accounts there were UAH 102,841 mln. As of 30.09.2020 the interest bearing assets covered 183,36% of the indemnities and 104,46% of the Insurer’s liabilities. The Company’s interest bearing assets were represented by the current and deposit accounts in banks, as well as by state securities (domestic government bonds). 

4. As of 30.09.2020 the ratio between shareholders’ equity and liabilities at IC “VIDI-INSURANCE” amounted to 41,01% that corresponded to a sufficient level of capitalization. A high share of retained earnings (59,16%) in the Insurer’s shareholders’ equity against the background of the increase of its volumes (in 2,54 times) and its proportion (by 23,22 p.p.) is a positive factor. According to RA "Standard-Rating", given the results of the activity of IC “VIDI-INSURANCE” for the 9 months of 2019 and 2020, in the next period the Company won’t need additional capitalization. 

5. The founders (participants) of “IC “VIDI-INSURANCE”, ALC are 11 legal entities. Despite the fact that formally the level of external support of “IC “VIDI-INSURANCE”, ALC is indefinite, but among the Insurer’s founders the availability of companies, which are the leaders of the Ukrainian automobile market, positively affects the opportunity of the owners, if necessary, to provide the Insurer with external support. 
6. As of 30.09.2020 the Insurer complied with the criteria of liquidity, profitability and quality of the insurer's assets, the standard of solvency and capital adequacy, the standard of risk of operations and the standard of asset quality. At the moment of rating assignment the Insurer had no tax debt and significant disputes with regulators or tax authorities. The study of cases contained in the Unified State Register of Court Decisions showed that at the time of preparation of the Report on the rating research it did not contain cases that could significantly affect the financial stability of the Insurer. 
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