PAGE  

	ТОВ „Стандарт-Рейтинг” (Украина)

04071, Україна, м. Київ, 
вул. Введенська 4, 

тел.    +38 /044/ 383-59-64

факс  +38 /044/ 383-27-50

http://www.standard-rating.com/
	[image: image1.png]TANDA

RATING

\ r AGENCY

ATING






	Standard-Rating (Ukraine) LLC

04071, Ukraine, Kyiv, 
Vvedenska St. 4,
tel. +38 /044/ 383-59-64
fax +38 /044/ 383-27-50
http://www.standard-rating.com/



17/06/2013
PRESS-RELEASE

(Translation from Russian)
Rating of IC «Alfa Insurance» is confirmed
June 17, 2013 RA «Standard-Rating» has decided to confirm the credit rating/the financial stability rating of the insurer PrJSC «Insurance company «Alfa Insurance» at the level uaAA according to the national scale. The insurer with rating uaAA is characterized by a very high financial stability/solvency compared to other Ukrainian insurers. The rating of PrJSC «Insurance Company «Alfa Insurance» has been updated on the basis of the analysis of the results of the Company’s activity in the Q1 of 2013. 
Table
Key indicators of PrJSC «Insurance Company «Alfa Insurance» (30968986)

in the Q1 of 2013, th. UAH, p.p., % 
	#
	Indicators
	QI of 2013 (31.03.2013)
	QI of 2012 (31.03.2012)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	149924.3
	106671.1
	43253.2
	40.55%

	2
	from insurants-individuals 
	106595.3
	74646.8
	31948.5
	42.80%

	3
	from reinsurers 
	586.6
	711.8
	-125.2
	-17.59%

	4
	Proportion of individuals in gross premiums 
	71.10%
	69.98%
	1.12 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0.39%
	0.67%
	-0.28 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	1793.6
	1581.4
	212.2
	13.42%

	7
	Coefficient of dependence on the reinsurers 
	1.20%
	1.48%
	-0.29 p.p.
	-

	8
	Net premiums
	148130.7
	105089.7
	43041
	40.96%

	9
	Premium earned 
	146274.8
	92692.7
	53582.1
	57.81%

	10
	Financial result from operating activity 
	1943
	358.2
	1584.8
	442.43%

	11
	ROS
	1.30%
	0.34%
	0.96 p.p.
	-

	12
	Insurance indemnities and compensations
	26542.3
	28405.5
	-1863.2
	-6.56%

	13
	Insurance indemnities/Gross premiums ratio 
	17.70%
	26.63%
	-8.93 p.p.
	-

	14
	Shareholders’ equity
	116439
	108927.3
	7511.7
	6.90%

	15
	Liabilities
	120242
	120937.3
	-695.3
	-0.57%

	16
	Shareholders’ equity/Liabilities ratio
	96.84%
	90.07%
	6.77 p.p.
	-

	17
	Liquid assets
	126209
	122905.4
	3303.6
	2.69%

	18
	Liquid assets/Liabilities ratio 
	104.96%
	101.63%
	3.34 p.p.
	-

	19
	Net profit
	1099
	805.6
	293.4
	36.42%

	20
	ROE
	0.94%
	0.74%
	0.20 p.p.
	-


1. In the Q1 of 2013 gross premiums of IC “Alfa Insurance” have grown by 40,55% compared to the same period of 2012. Net premiums of the insurer have grown by 40,96% in the same period, and earned premiums – by 57,81%. The Company has demonstrated a confident increase in business volumes despite the weakening of economic activity in Ukraine in the first quarter of 2013. 
2. At the beginning of the Q2 of 2013 at the accounts of the insurer there have been UAH 126,209 mln. In the period from 31.03.2012 to 31.03.2013 the liquid assets of IC “Alfa Insurance” have grown by 2,69%. The ratio of liquid assets to liabilities has grown by 3,34 p.p. in the same period and has reached 104,96% that is an unprecedented high level even for the Ukrainian market. 
3. In the period from 31.03.2012 to 31.03.2013 the shareholders’ equity of IC “Alfa Insurance” has grown by 6,90% and on 31.03.2013 has amounted to UAH 116,439 mln. The ratio of shareholders’ equity to liabilities has grown by 6,77 p.p. in the same period and on 31.03.2013 has come very close to 100%, having amounted to 96,84%. This level of capitalization has indicated that the insurer has maintained a significant reserve of equity. 
4. IC “Alfa Insurance” has finished the first quarter of 2013 with net profit of UAH 1,099 mln that is by 36,42% more than in the first quarter of 2012. At the same time, ROE of the insurer has grown by 0,2 p.p. Also should pay attention that in the Q1 of 2013 the insurer has shown the financial result from operating activity of UAH 1,943 mln that is in 5,42 times more than in the Q1 of 2012. 
Therefore, IC “Alfa Insurance” has entered the second quarter of 2013 with significant reserve of shareholders’ equity, excess of liquidity, increase in gross business and profitable activity of the insurer. In the Agency’s opinion, IC “Alfa Insurance” has a sufficient reserve of stability in order to resist the negative economic trends, which are predicted in the economics of Ukraine in the first half of 2013. 
RA «Standard-Rating» (Ukraine)
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